& Mphasis

26 May 2016

Manager-Listing

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), MUMBAI -400 051

Dear Sir,
Announcement of financial results for the quarter and year 31 March 2016

We wish to inform you that the Board of Directors of the Company, at its meeting held today at 11:00 am, which
concluded at 4:15 pm, at Singapore, have considered and approved the following:

a. Audited consolidated Financial Results of Mphasis Group for the quarter and year ended
31 March 2016 in the prescribed format;

b. Statement of Consolidated Audited Financial Results for the quarter and year ended 31 March 2016,
being the extract of the financial results in the prescribed format, as being published in the newspapers;

c. Audited Financial Results of Mphasis Limited for the quarter and year ended 31 March 2016 in the
prescribed format.

d. Report of the Auditors on the aforesaid Financial Results and the related Forms A pursuant to
Regulation 33(3)(d) of the Listing Regulations.

e. Related Press Release

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
aforesaid financial results together with the report of the Auditors, Forms A and the Press Release are being
uploaded on the Stock  Exchanges  through https://www.connect2nse.com/LISTING/ __and
http://listing.bseindia.com/ . Further, the financial results are also being uploaded on the Company’s website:
www.mphasis.com .

We request you to kindly take the above on record as per the provisions of the Listing Regulations.

Thanking You,

Yours faithfully,
For Mphasis Limited

A. Sivaram Nair
EVP, Company Secretary, General Counsel & Ethics Officer
Encl: As above

Mphasis Limited, An HP Company
Registered Office: |1 orld Tecl

P'h.: +91 080 335
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: e S_R. BATLIBO’ & ASSOC’ATES LLP 12th & 13th Floor

“UB City" Canberra Block

Chartered Accountants No, 24, Vittal Mallya Road

Bengaluru-560 001, India

Tel : +91 BO 6727 5000
Fax : +91 80 2210 6000

Auditor’s Report On Quarterly F inancial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To .
Board of Directors of Mphasis Limited

We have audited the quarterly standalone financial results of Mphasis Limited (‘the Company’)
for the quarter ended 31 March 2016 and the financial results for the year ended 31 March 2016,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
standalone financial results are the derived figures between the audited figures in respect of the
year ended 31 March 2016 and the published year to date figures up to 31 December 2015, being
the date of the end of the third quarter of ti:e current financial year, which were audited by us.
The standalone financial results for the quarter ended 31 March 2016 have been prepared on the
basis of the standalone financial results for the nine-month period ended 31 December 2015, the
audited annual standalone financial statements as at and for the year ended 31 March 2016, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these standalone financial results based on our audit of the standalone financial results
for the nine month period ended 31 December 2015, which was prepared in accordance with the
recognition and measurement principles Jaid down in Accounting Standard (AS) 25, Interim
Financial Reporting specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India; our audit of
the annual standalone financial statements as at and for the year ended 31 March 2016; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI! (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended 31 March 2016 and for the year ended 31 March 2016.

S.R. Batlibel & Associates LLF, a Limited Liability Partnershi
5 p with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floer, Kolkata-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. TFurther, read with paragraph 1 above, we report that the figure for the quarter ended 31 March
2016 represent the derived figures between the audited figures in respect of the financial year
ended 31 March 2016 and the published year to date figures up to 31 December 2015, being the
date of the end of the third quarter of the current financial year, as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Regigfration Number: 101049W/E300004

pekfdarsh Ranka
Partner
Membership No.: 209567

Place: Singapore
Date: 26 May 2016
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l2th & 13th Floor
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Chartered Accountants Benqmuru-;éo 001, emc'?é

Tel : +91 80 6727 5000
Fax :+91 802210 6000

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of Mphasis Limited

1

We have audited the quarterly consolidated financial results of Mphasis Limited (‘the Company’)
and its subsidiaries (collectively referred to as the ‘Mphasis Group’) for the quarter ended 31
March 2016 and the consolidated financial resuits for the year ended 31 March 2016, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
consolidated financial results are the derived figures between the audited figures in respect of the
year ended 31 March 2016 and the published year to date figures up to 31 December 2015, being
the date of the end of the third quarter of the current financial year, which were audited by us.
The consolidated financial results for the quarter ended 31 March 2016 have been prepared on the
basis of the consolidated financial results for the nine-month period ended 31 December 2015, the
audited annual consolidated financial statements as at and for the year ended 31 March 2016, and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial
results for the nine month period ended 31 December 2015, which was prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard (AS) 25,
Interim Financial Reporting specified under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual consolidated financial statements as at and for the year ended 31 March 2016;
and the relevant requirements of Regulation 33 of the SEBI (Listing Obllgatlons and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results as well as the consolidated year to date results:

(i)  include the quarterly financial results and year-to-date results of the following entities:
- Mphasis Corporation
- Mphasis Deutschland GmbH
- Mphasis Australia Pty Limited
- Mphasis (Shanghai) Software & Services Company Limited
- Mphasis Consulting Limited
- Mphasis Ireland Limited
- Mphasis Belgium BVBA
- Mphasis Europe BV
- Mphasis Pte Limited
- Mphasis UK Limited -

5.R. Batlibol & Associates LLP, a Limited Liability Partnarsnip with LLP Icentity No. AAB-4295
Reqd. Otfice : 22, Camac Street, Block 'C', 3rd Floor, Kolkala-700 016




S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
- Mphasis Software and Services (India) Private Limited
- Msource Mauritius Inc.
- Msource (India) Private Limited
- Mphasis Lanka (Private) Limited
- Mphasis Poland s.p.z.0.0.
- Mphasis Infrastructure Services Inc.
- PT. Mphasis Indonesia
- Mphasis Wyde Inc.
- Wyde Corporation Inc.
- Mphasis Wyde SASU
- Wyde Solutions Canada Inc.
- Mphasis Philippines Inc.
- Digital Risk, LL.C
Digital Risk Valuation Services, LLC
Investor Services, LLC
Digital Risk Mortgage Services, LLC
- Digital Risk Analytics, LLC
- Digital Risk Compliance Services, LLC
- Digital Risk Europe, OOD

(iiy  have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for
the quarter ended 31 March 2016 as well as the consolidated year to date results for the
year ended 31 March 2016.

4. Further, read with paragraph 1 above, we report that the figure for the quarter ended 31 March
2016 represent the derived figures between the audited figures in respect of the financial year
ended 31 March 2016 and the published year to date figures up to 31 December 2015, being the
date of the end of the third quarter of the current financial year, as required under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For S.R. Batliboi & Associates LLP
Chartered Accouptants :
ICAI Firm stration Number: 101049W/E300004

p arsh Ranka
Partner
. Membership No.: 209567

Place: Singapore
Date: 26 May 2016
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& Mphasis

FORM A
1 | Name of the Company: Mphasis Limited
2 | Financial Statement for the year ended 31 March 2016
3 | Type of Audit observations Un-qualified opinion
4 | Frequency of observations Not applicable
For S.R. BATLIBOI & For and on behalf of the Board of
ASSOCIATES LLP Directors

Chartered Accountants
ICAI Firm registration number:

101049W/E300004

B S
pcr\}&darsh Ranka * Balu Ganesh Ayyar Narayanan Kumar
Partner Chief Executive officer Director and Chairman

of Audit Commitiee
Membership No. 209567 !
1
L /

il

V. Suryanarayanan
Executive Vice President &
Chief Financial Officer

Singapore Singapore
26 May 2016 26 May 2016

Mphasis Limited, An HP Company
Registered Office: Bagmane World Technology Centre, Marathahalli Outer Ring Road, Doddanakhundi Village, Mahadevapura, Bangalore 560 048, india.
T:+91 080 3352 5000 | CIN: L30007KA1992PLC025294

www.mphasis.com




& Mphasis

FORM A

1 | Name of the Company: Mphasis Group

2 | Financial Statement for the year ended 31 March 2016

3 | Type of Audit observations Un-qualified opinion

4 | Frequency of observations Not applicable .
For S.R. BATLIBOI & For and on behalf of the Board of
ASSOCIATES LLP Directors

Chartered Accountants
ICAI Firm registration number:

101049W/E300004
per Adarsh Ranka Balu Ganesh Ayyar Narayanan Kumar
Partner Chief Executive officer Director and Chairman

of Audit Commitice
Membership No. 209567

. Suryanarayanan
Executive Vice President &
Chief Financial Officer

Singapore Singapore
26 May 2016 26 May 2016

Mphasis Limited, An HP Company
Registered Office: Bagmane World Technology Centre, Marathahalli Outer Ring Road, Doddanakhundi Village, Mahadevapura, Bangalore 560 048, India.
T:+91 080 3352 5000 | CIN: L30007KA1992PLC025294

www.mphasis.com




Mphasis’ Direct International revenues grow % M L hasis

22.3% in FY16
Oper_'ati_ng profits grew 21.3% YoY

Inleash the Next

Singapore/Bengaluru, 26 May 2016: Mphasis Limited today announced its financial results for the
fourth quarter and financial year ended 315t March 2016.

Financial highlights

Quarter ended March 31, 2016

e Direct International revenue grew 25.1% YoY over Q4 FY15 and 1.6% QoQ

e Deals won with TCV of $76 million

e Overall revenue (adjusted for domestic BPO business) grew 10.5% YoY over Q4 FY15 and 0.3%

QoQ to "15,173 million
e Operating margin expanded by 110 bps to 14.3% and 180 bps over Q4 FY15; Operating profits
increased 21.3% YoY over Q4 FY15.

Year ended March 31, 2016
e Direct International revenues grew 22.3% in FY16
e Deals won with TCV of $303 million.

« Consolidated net revenues (adjusted for domestic BPO revenues) grew 7.2% over FY15.

“FY 2016 has been a year of successful execution on our strategy roadmap in terms of TCV growth and
profitability. FY 2017, will see greater predictability and acceleration of our business.” said Ganesh
Ayyar, Chief Executive Officer & Executive Director, Mphasis

About Mphasis

Mphasis (an HP Company) enables chosen customers to meet the demands of an evolving market place.
Mphasis fuels this by combining superior human capital with cutting edge solutions in hyper-specialized
areas. Contact us on www.mphasis.com.

Safe Harbor:

Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain
risks and uncertainties like regulatory changes, local political or economic developments, and many other factors that could cause
our actual results to differ materially from those contemplated by the relevant forward-looking statements. Mphasis will not be
in any way responsible for any action taken based on such statements and undertakes no obligation to publicly update
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these forward-looking statements to reflect subsequent events or circumstances.
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