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BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. c/1,

Dalal Street, G-Block, Bandra-Kurla Complex,
Mumbai - 400 001 Mumbai —400 051

Dear Sirs,

Sub: Advertisement regarding the financial results

Further to our letter dated 1 February 2024 on the outcome of the Board meeting, we enclose herewith the
copy of newspaper advertisement with respect to financial results published today in the Business Standard
and Samyuktha Karnataka (Kannada newspaper).

We request you to kindly take the above on record as per the provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully,

For Mphasis Limited

Digitally signed
by NARAYAN
SUBRAMANIAN

NARAYAN
SUBRAMANIAN

Subramanian Narayan
Senior Vice President and Company Secretary

Encl: As above
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STATE OF

THE ART

Galleries are full, values are surging, this
year could seta new record. The growing
influence ofthe India market can no longer

beignored

VEENU SANDHU
New Delhi, 2 February

t is the season for art.

Galleries are busy, and so

are connoisseurs and col-

lectors. The number of
these cultural hubs and those who
throng themis ontherise, asisthe
value of Indian art. The expecta-
tion is that 2024 will outperform
the record breaking 2023.

The season opened with the
four-day annual Mumbai Gallery
Weekend on January 11. More than
30 galleries, from Colaba to Juhu,
and popup and offsite spaces such
as Kathiwada City House and
Artisans Centre at Kala Ghoda, had
the visitors spoilt for choice.

The action has now shifted to
New Delhi, where India Art Fair is
underway. The 15th edition of the
fair, which has got bigger in scale and
ambition after the pandemic, has
brought 109 exhibitors, 31 of them
new, including 72 galleries and art
institutions, to the sprawling NSIC
Grounds in Okhla. Among them
are those exhibiting in India for the
first time.

The reach of the fair and the growing
influence of the India market can no
longer be ignored.

Australian connection

Contemporary Australian indigenous art-
ist Sarrita King, who is making her India
debut, admits that she is nervous about
what the market desires (see Q&A). She
hopes to introduce the people “to the
beauty of Australia’s Aboriginal art” and
open the doors for herself and other
Aboriginal artists.

King’s artworks are personal and carry
a story of connection to family, land or
culture. Her paintings, titled “Ancestors
Dry Season”, represent the landscape
during months so parched that old land-
marks and features are revealed. Her
“Lake Eyre” series evokes the vast
expanse of the glistening salt pan, which
gets transformed into a thriving oasis by
desert downpours.

At the Indian Ceramics Triennale in
Delhi, too, a group of Australian
Aboriginal artists is at work, creating
vibrant handmade ceramic pots that
express their lived experiences. These
Hermannsburg Potters are here for the
second edition of the triennale, which is
on until March 31. Titled “Common
Ground", it is showcasing 34 clay-based
projects by more than 60 artists from 12
countries, and celebrates the idea that we
are all keepers of the Earth.

With the definition of what qualifies
as art expanding, the art fair has also
widened its scope over the years.

Digital todesign

After digital art, this time a section on
design has been included with seven stu-
dios participating. Featuring here is an
exhibition on Jawaharlal Nehru
University. Titled “The Masterplan” and
curated by artist Vishal Dar, it turns

the spotlight on the university
designed by late architect CP
Kukreja in a manner that the
buildings appear to be incidental
in how they are placed around
the elements of nature.

It is a busy time at the Kiran
Nadar Museum of Art as well,
where a new exhibition, “Raghu
Rai — A Thousand Lives:
Photographs from 1965-
2005”, turns the lens on
the enigmatic and
lesser-known side of
the photographer.
While this exhibition is
on at KNMA’s Saket gal-
lery till May 15, at its
Noida location, a show
featuring 24 artists from
the museum’s collection
hasbeen putup. Among
them are Anish Kapoor,

INDIA

HAS SEEN A
SUBSTANTIAL
INCREASE IN
SPENDING FROM
NEW MILLENNIAL BUYERS
IN RECENTYEARS"

FRANCIS BELIN
PRESIDENT, CHRISTIE'S ASIA PACIFIC

Marina Abramovi¢, Sheba Chhachhi and
Sudarshan Shetty.

In a detour from traditional galleries,
the second edition of Artix, a unique hotel
art fair, will begin on March 16 at Hotel
Park in Hyderabad, Telangana. Beds will
be removed from the hotel’s rooms,

1. Visitors at the India Art Fair

2. Works by Hayley Coulthard and Rona
Rubuntja of Hermannsburg Potters at
the Indian Ceramics Triennale

3. Exhibit by Dhruv Malhotra,

Courtesy of KNMA

which will be turned into art salons
and galleries. Last year, Artix had
converted the entire second floor of Taj
Mabhal Palace in New Delhi — more than
40 rooms and suites — into an art district
for displaying Indian and international
masterpieces.

The year has opened with a bang. As
aficionados soak in the art, auction hous-
es are watching the scene closely. They
will soon get busy.

Influx of millennials

“India has seen a substantial increase

in spending from new millennial
buyers in recent years,” says Francis
Belin, president, Christie’s Asia Pacific.
Last year, new millennial buyer spend
increased more than 18 times com-
pared to 2022.

Christie’s, which has had a perma-
nent presence in India for nearly three
decades, plans to empower collectors
from the country to participate in sales
internationally. “In 2023, we saw

an increase in appetite from Indian
buyers in global sales, notably from
new buyers,” says Belin. “The bought
value saw an increase of 20 per cent
when compared to 2022. The bought
value from new buyers has gone
up 10 times.”

Christie’s, he says, intends to
turn the spotlight on South Asian
modern and contemporary art at
the New York Asian Arts Week
(March and September), “which
provides the strongest global plat-

form for Indian art”.

Tushar Sethi, CEO of AstaGuru
Auction House, which saw a few
white-glove sales (all lots sold) last
year, says the art world in 2024 “is

poised to set new records, especially in
the realm of modern masters”.

Amrita Sher-Gil, who set a new
record for Indian art last year, will be
among the keenly watched artists. Sethi
expects a surge in interest for works by

contemporary women artists as well:
Bharti Kher, Yashika Sugandh, Vibha
Galhotra, Mrinalini MuKkherjee, and
Arpita Singh.

AstaGuru, which had 12 auctions
in2022 and 16 in 2023, intends to “main-
tain this upward trajectory,” says
Siddanth Shetty, its chief administrative
officer.

Shireen Gandhy, spokesperson for
Mumbai Gallery Weekend and director
at Chemould Prescott Road, also has big
hopes from 2024. She expects “to see
wider audiences visiting galleries, new
artists presenting their work, and a new
generation of art collectors making their
early purchases™.

For art, the season has only just begun.

A brush with Australia

Australian indigenous perceive the current
artist SARRITA KING tells state of the Indian art
Veenu Sandhu about her market?
hopes from her India I cannot wait to see the
debutin an email diversity and beauty of
interview. Edited excerpts: what Indian artists
offer. It is a nerve-
How does your work wracking time for me as
navigate the I am not aware of what
intersection of the market desires, but
indigenous Australian I am hopeful that my
narratives and India’s fine and detailed works
diverse cultural will bring the viewers
tapestry? into my stories and give
Iwould like for the them connection to a
Indian audience to rec- culture that they may
ognise similarities, not not know much about. I
only in the presenta- SARRITA KING am hoping to introduce
tion of artworks, Australian indigenous the viewers to the
butalsointhe cul- ytist beauty of Australia’s
tural stories that Aboriginal art and cap-

they deliver. The use of poin-
tillism and repetitive pat-
terns in my work show a
connection of expression
when it comes to knowl-
edge sharing. I hope
_that my artworks
\ arereceived asa
\ cultural offering
. todraw aline of
| direct solidarity
for our tribal
heritage and
ongoing respect
for our ancient
past.

How do you

ture their imagination with my
stories and artistic process.

What messages or themes from your
heritage are you keen on conveying?
Every artwork of mine comes

with a story of connection to family,
land or culture. By sharing these
messages in art form, I hope to
increase understanding and appre-
ciation for Australia’s rich
Aboriginal culture. With this fair
having such a great reach, I am hop-
ing that it opens doors for myself
and other Aboriginal artists to
showcase the world’s longest surviv-
ing culture in its full beauty and
artistic expression.
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Growing Legacies . . .
Spencer’s Retail Limited
CIN : L74999WB2017PLC219355
Registered office: Duncan House, 31, Netaji Subhas Road, Kolkata - 700001
Website: www.spencersretail.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(X in lakhs, except as otherwise stated)

Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended ended ended
PARTICULARS 31422023 | 30.09.2023 | 31122022 | 3112.2023 | 31122022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
() @ @) ) ® (6)
Total income (including other income) 66,025.85| 57,710.06| 64,204.22|1,81,947.75|1,93,570.55 |2,48,516.15
Net profit / (loss) for the period (before tax and
exceptional items) (5,128.90) | (7,021.21)| (6,185.20) |(18,572.60) |(14,946.23)| (21,078.81)
Net profit / (loss) for the period before tax
(after exceptional items) (5,128.90)| (7,021.21)| (6,185.20) |(18,572.60) |(14,946.23)| (21,078.81)
Net profit / (loss) for the period after tax
(after exceptional items) (5,120.04)| (7,012.35)| (6,175.42)|(18,546.01)((14,916.89)| (21,039.68)
Total comprehensive loss for the period (5,170.48) | (7,062.79)| (6,194.42)|(18,697.34)|(14,988.86) | (21,239.35)
Paid-up equity share capital
(Face value of % 5 each) 4,506.60 4,506.60| 4,506.60| 4,506.60| 4,506.60 4,506.60
Other equity (19,553.47)
Earnings per share (EPS) (in%):
(Face value of % 5 each)
Basic (5.68)* (7.78)* (6.85)* (20.58)* (16.55)* (23.34)
Diluted 5.69)* (7.79)* (6.86)* (20.60)* (16.56)* (23.37)
* not annualised

Notes :

1. Additional information on Standalone Financial Results :
(% in lakhs, except as otherwise stated)

Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended ended ended
PARTICULARS 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
(1) () ©) (4) (5 (6)
Total income (including other income) 57,629.61| 50,203.75| 56,616.20 (1,58,779.89(1,72,460.79 |2,21,015.64
Net profit / (loss) for the period (before tax and
exceptional items) (4,097.83)| (5,660.18)| (4,760.16)|(14,929.09)|(10,506.11)| (15,323.47)
Net profit / (loss) for the period before tax
(after exceptional items) (4,097.83)| (5,660.18)| (4,760.16)|(14,929.09)|(10,506.11)| (15,323.47)
Net profit / (loss) for the period after tax
(after exceptional items) (4,097.83)| (5,660.18)| (4,760.16) |(14,929.09)|(10,506.11)| (15,323.47)
Total comprehensive loss for the period (4,147.83)| (5,710.18)| (4,785.16)|(15,079.09)|(10,581.11)| (15,521.37)

2. The above is an extract of the detailed format of financial results for the quarter and nine months ended December 31, 2023
filed with stock exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of standalone and consolidated financial results for the quarter and nine months ended December 31, 2023
are available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on the Company's website
(www.spencersretail.com).

By Order of the Board

Anuj Singh

CEO and Managing Director
DIN: 09547776

Place : Kolkata
Date : February 01, 2024

Mphasis Group
Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,
Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 67501000, Fax: 91 80 6695 9943,
Website: www.mphasis.com, E-mail: Investor.relations@mphasis.com

» Mphasis

€ The Next Applied

CIN: L30007KA1992PLC025294

Amounts in X million except share and per share data, unless otherwise stated

Extract of Statement of Consolidated Audited Financial Results for the quarter and nine months ended 31 December 2023

Particulars Quarter ended Nine months ended Quarter ended
31 December 2023 31 December 2023 31 December 2022
1 | Revenue from operations 33,379.49 98,664.62 35,062.13
2 | Net profit before tax 4,985.95 15,460.16 5,509.96
3 | Net profit after tax 3,736.01 11,616.02 4122.72
4 | Total comprehensive income (comprising net profit after tax and other
comprehensive income after tax) 4,103.62 12,668.26 4,473.64
5 | Equity share capital 1,887.71 1,887.71 1,883.30
6 | Other equity 81,571.18 81,571.18 72,715.35
Earnings per equity share (par value ¥ 10 per share)
Basic (%) 19.80 61.60 21.90
Diluted (%) 19.64 61.16 21.78

Notes:

The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 34, Interim Financial Reporting, specified under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, as amended from time to time. These results have been reviewed by the Audit Committee
and approved by the Board of Directors at its meeting held on 1 February 2024. The statutory auditors have expressed an unmodified audit opinion on these
results.

-

2 | Audited Financial Results of Mphasis Limited (Standalone information).
i Quarter ended Nine months ended Quarter ended
Particulars 31 December 2023 31 December 2023 31 December 2022
Revenue from operations 22,226.27 68,376.94 24,188.87
Profit before tax 541343 15,894.74 4,812.54
Profit after tax 4,017.50 11,478.68 3,716.74
3| The Board of Directors at their meeting held on 27 April 2023 had proposed a final dividend of X 50 per equity share for the year ended 31 March 2023 which was

approved by the shareholders at the Annual General Meeting held on 20 July 2023 and has been paid during the previous quarter.

4| On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business of Kore.ai (Kore).

For convenience purposes, the Group has consolidated the results of the professional services business of Kore in its consolidated financial statements with
effectfrom 1 April 2023. The revenue and profits included in the consolidated financial statements, pursuant to such acquisition are not material.

Kore provides an end-to-end, comprehensive Al powered “no-code” platform that serves as a secure foundation for enterprises to design, build, test, host and
deployAl-rich virtual assistants, process assistants and conversational digital apps across different digital and voice channels.

The Group will benefit from Kore’s capabilities in professional services business. The acquisition was executed through an agreement for a cash consideration of
3 4,922.55 million (USD 60.00 million) payable over a 3 year period. Based on purchase price allocation carried out, the excess of the purchase consideration paid
over the fair value of assets acquired has been attributed to goodwill.

The goodwill of X 2,754.16 million comprises value of acquired workforce and expected synergies arising from the business combination. The identified intangible
assets and goodwill are tax-deductible. Goodwill has been allocated to Kore, being a Cash Generating Unit (‘CGU’).

On 1 July 2023, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, obtained control of eBecs Limited and its subsidiaries (‘eBecs’) by
acquiring 100% of its shares. eBecs, is a Microsoft Gold Partner delivering Microsoft Business Solutions and Managed Services globally. As one of the large
Microsoft Dynamics partners in the UK and Ireland region, eBecs helps customers digitally transform their businesses, cut complexity and cost, improve customer
service and drive growth.

The acquisition was executed through a share purchase agreement for a cash consideration of X 1,439.14 million (USD 17.18 million). The excess of the purchase
consideration paid over the fair value of assets acquired has been attributed to goodwil.Net assets acquired include trade receivables
valued at ¥ 305.17 million. Trade receivables are expected to be collected in full. Goodwill of ¥ 1,275.40 million comprises value of acquired workforce and
expected synergies arising from the acquisition. The customer relationships and goodwill are tax deductible.

Goodwill has been allocated to eBecs, being a Cash Generating Unit (‘CGU’).

6] On 12 October 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, obtained control of Sonnick Partners LLC and its subsidiaries
(‘Sonnick’) by acquiring 100% of its shares. Sonnick is Salesforce service partner aligned to key industry verticals like financial services, healthcare, and media &
entertainment. It guides clients through their digital transformation with consulting and advisory services, implementation, and managed services.
For convenience purposes, the Group has consolidated the results of Sonnick in its consolidated financial statements with effect from 1 October 2023. The Group
will benefit from Sonnick’s expertise in Salesforce implementation and managed services business.

The acquisition was executed through a share purchase agreement for a cash consideration of ¥ 10,180.69 million (USD 122.28 million). The excess of the
purchase consideration paid over the fair value of assets acquired has been attributed to goodwill.

Net assets acquired include X 847.34 million of cash and cash equivalents and trade receivables valued at X 540.53 million. Trade receivables are expected to be
collected in full. Goodwill of X 7,443.56 million comprises value of acquired workforce and expected synergies arising from the acquisition. The intangibles and
goodwill are tax deductible. Goodwill has been allocated to Sonnick, being a Cash Generating Unit (‘CGU’).

7] On 23 December 2021, the Company through its wholly owned subsidiary, Mphasis Consulting Limited, had entered into a Business venture agreement (‘BVA”)
with Ardonagh Services Limited (“Ardonagh”), pursuant to which the Group and Ardonagh had agreed to set up a shared service entity, namely “Mrald” to service
middle and back office services business of Ardonagh. On 31 December 2023, the Group completed the business combination pursuant to the BVA.

The BVA would provide enabling operational services and transformation for insurance intermediary services and reinsurance including client administration,
payment processing, claims processing, procurement, data management and storage software management and network and security solution. The total
purchase consideration paid to Ardonagh for this transaction amounted ¥ 317.15 million (GBP 3.00 million) and was fully discharged in cash. Based on purchase
price allocation carried out, the excess of the purchase consideration paid over the fair value of assets acquired has been attributed to goodwill.

The goodwill of ¥ 169.87 million comprises value of acquired workforce and expected synergies arising from the business combination. The identified intangible
assets and goodwill are tax-deductible. Goodwill has been allocated to Mrald, being a Cash Generating Unit (‘CGU’).

(el

By Order of the Board,
Mphasis Limited

Sd/-
Nitin Rakesh
Chief Executive Officer &
Managing Director

Bengaluru
01 February 2024
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