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MphasiS successfully implements the Mandatory IFRS
for a Canada based Apparel and Footwear Retailer

The Client

The client is a leading Canada based apparel and footwear retailer.

Objective

e The objective was to replace the existing the Generally Accepted Accounting Principles (GAAP) with

International Financial Reporting Standards (IFRS).
Challenges

¢ Understand the existing accounting processes and systems

e Bridging the gaps between as-is and to-be process

MphasiS Solution

MphasiS and HP worked on the following lines:

¢ Analyzing the client business

e Analyzing the chart of account

¢ Finding out the reporting area that needs to be changed

e (Client reporting standards to be made compatible with IFRS
e Manual generation of IFRS reporting

e |FRS automation in the client's ERP system

IFRS Implementation

CORPORATE SUPPORT

Information Technology

IFRS

Finance & Treasury

Human Resources

Analytics

Core / Administrator

MPHASIS

an HP company



Business Benefits

The client accrued the following benefits:

e Successful rollout of the project on time

e Systematic delivery and support of incidents and changes

¢ Allocating pool of senior Oracle applications resources for new project ventures and direction

e OQOverall improvement in end-user and customer satisfaction

MphasiS is a $1 billion global service provider, delivering technology based solutions to clients across the world. With over 41,000
people, MphasiS services clients in Banking and Capital Markets, Insurance, Manufacturing, Communications, Media &
Entertainment, Healthcare & Life Sciences, Transportation & Logistics, Retail & Consumer Packaged Goods, Energy & Utilities and
Governments around the world. Our competency lies in our ability to offer integrated service offerings in Applications,
Infrastructure Services and Business Process Outsourcing. Toknow more about MphasiS, log on to www.mphasis.com

For more information, contact: sales@mphasis.com

USA: 460 Park Avenue South, Suite #1101, New York, NY 10016, USA
Tel.: +1 212 686 6655, Fax: +1 212 686 2422

UK: 88 Wood Street, London EC2V 7RS, UK
Tel.: +44 20 85281000, Fax: +44 20 85281001

AUSTRALIA: 9 Norberry Terrace, 177-199 Pacific Hwy, North Sydney, 2060, Australia
Tel.: +61 2 99542222, Fax: +61 2 99558112

INDIA: Bagmane Technology Park, Byrasandra Village, C.V. Raman Nagar, Bangalore 560 093, India
Tel.: +91 80 4004 0404, Fax: +91 80 4004 9999
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