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26 October 2017

The Listing Manager

BSE Limited

Floor 25, P I Towers, Dalal Street,
Mumbai 400 001

Dear Sir,
SUB: Announ nt of outcome of Board Meeti

We wish to inform you that the Board of Directors of the Company, at their meeting held over 25 and 26
October 2017, which concluded at 3:30 PM today, at Mumbai, have considered and approved the
following:

Approval of Financials Results:

a. Audited consolidated Fiﬁanclal Results of Mphasis Group for the quarter and half year ended
30 September 2017 in the prescribed format;

b. Audited Financial Results of Mphasis Limited for the quarter and half year ended 30 September
2017 in the prescribed format;

c. Statement of Consolidated Audited Financial Results of Mphasis Group for the quarter and half
year ended 30 September 2017, being the extract of the financial results in the prescribed
format, as being published in the Newspapers; and

d. Report of the Auditors on the consolidated and standalone Financial Results.

The above together with the related Press Release is enclosed.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the aforesaid financial results together with the report of the Auditors and the Press Release are being

uploaded on the Stock Exchanges through https://www.connect2nse com/LISTING/ _ and
http://listing. bseindia.com/.Further, the financial results are also being uploaded on the Company’s

website: www.mphasis.com .

Change in Company Se lian r:

Pursuant to Regulation 30 of the SEBI {Listing Obligations and Disclosure Requirements}, Regulations 2015,
we wish to inform you that Board of Directors of the Company have appointed Mr. Subramanian Narayan
as the Company Secretary with effect from 1 November 2017 in place of Mr. A Sivaram Nair, EVP,
Company Secretary, General Counsel & Ethics Officer who has resigned from the Company with effect
from close of business hours on 31 October 2017 and same has been approved by the Board at the
aforesaid meeting.

Mphasis Limited
101 Infinky IT Park, Buliding No. 4, 238, General A. K Vaidya Marg, Dindoshl Malad (East), Mumbal 400 097, Indla. T: +81-22-8788 4000
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Mr. Subramanian Narayan has also been appointed as the Compliance Officer pursuant to Regulation 6{1)
of SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. He would be reporting into
Mr. Eric Winston who joins as Executive Vice President, General Counsel and Chief Ethics & Compliance
Officer of Mphasis with immediate effect.

The information pursuant to Regulation 30 of Listing Regulations read with SEBI| Circular No.
CIR/CFD/CMD/4/2015 dated 9 September 2015 is furnished in the annexure.

The Board has authorized Mr. Subramanian Narayan to determine the materiality of an event or
information for the purpose of making disclosure to stock exchanges.

We request you to kindly take the above on record as required under provisions of Listing Regulations.
Thanking you,
Yours faithfully,

For Mphasis Limited

w i

Nitin Rakesh
Chief Executive Officer

Encl.: As above

Mphasis Limlted
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Annexure

et e PPArtiEdlars. o R LT e . Disclosures. e
i Reason for change . : Appointment of a Compa ny Secretary to ﬂll in the

vacancy caused by resignation of existing
Company Secretary.
2. Dateofappointment/cessation (as  Appointed effective from 1 November 3017

I applicable} & terms of appointment
Appointment as Company Secretary &
Compliance Officer

3, Brief profile {in case of appointment}; - Mr. Subramanian Narayan is an Associate
Member of the Institute of Company Secretaries
of India and has over 18 years’ experience in the
field of Governance, Compliance and Company
Secretarial functions. He has been working with
the Company over the last seven years as the Dy.

Company Secretary.
4, Disclosure of relationships between - Nil
directors (in case of appointment of a
director) 2
5. Contact details of Compliance Officer Name - Mr. Subramanian Narayan
Address - Bagmane World Technology Center,
"WTC 3, KR Puram, Marathahalli Quter
Ring Road, Mahadevapura, Bangalore i
560 048; India
e-mail Id-subramanian.narayan@mphasis.com i
Mphasis Limited

101 infinity IV Park, Bullding No. 4, 239, Generat A. K.Valdya Marg, Dindoshi Malad (East), Mumbal 400 087, india. T: +91-22-6788 4000

Rujiistared Offica: Bagmans World Technology Cantre, MI‘alhahalﬂ Outer Ring Road, Doddanakhundi Vilage, Mahadevapixa, Bangalors 560 048. India.
T +81 080 3352 5000 | GIN: LID0OTKA1992PLC025204
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Other comprebentive income (OCT)
OCT to be raclassified o prafit or joss in subsequent periods
Emchange differences tn tranalation of foreign operations

Net change in fuic value of derivatives designated o3 canh flow hedges

Intome tax effiect an cash flow hedges
et OCI to be reclnssified to profit or loss in subsequent perieds (B)
OCT not ta be reclanified to profit er Joss in subscqueent perieds
Re-eagoreaent gaing / (lossos) on defined benefit plans

Icome tax cffect on the sbove

t
Total wet of tax (D) [B4+C) -
Totwl rebensive imcame (A+D)
Profit attributable to:

[Equity owners of the Company
[Non-controlling i

in

Totat — Heihutable to;

Equity owners of the nei
Non-controNling inerests - -
L 509. 7.

Equity share capita] 1,931, 1,930.72] 2,10234{ tenm| 2,k 2,104
Other aquity 48,1859 0,i8387 0,700.87 8288 2419,
Eavnings per equity share before exceptional iters {par vatue ¥ 18 per share)
Baxic (T) i 9.09) 1013} 19.30] 19, kLT
Dilutad {€) 1 9.08 N 104 1928 19,81 38.25)
Esrnings per equity share sRer exceptionsl i (par value T 10 per share)

i 10.24] 9. 985 1930 19.4¢0 31,

Basic (T)
Diluted {T) 192 908 982 19.23) 18.33)
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Consolidated Statement of Asseis and Lishilities ?-guew.ﬂ.&nng: As at 31 March 2017
ASSETS &
MNog-current assecls
Pruperty, Plant and Equipmcat
Capital work-in-progress
Goodwll
EEE
gible nases wndes develoy

Finaceial nsseix

Invesiments

Trade receivables

Loans and advances

gnEA i

1,040.24
724

4 56E99)
_.—un.au—
353

1,255.17
3132
1,116.59]
11075}
3,527.06
§335283
1,977.80

e8|

Deferred tax assets (Net}
Incame tax masets (Nex)
Other non-current assets
[Sub toral
{Curnout asseis
Financia! ggyets
Iavestments
Teade rectivables
Cash and cash equivalents
Bank balamces other than <ash and ¢ath equivalonts
Loans and advancos
Other Gnancial asxots
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g j Registered Office : World Techmology Center, Marsthali Ring Rod, D ouneli Vilage, Madnd Bengalurn - 550 048,
ﬁ m_m—m Teleghone: 91 Buumnmao?nnu. t 8o ngirﬁﬂihsu!g Bl Investor, §§s§

Unleash the Next CIN:LI0MTKAL992PLCUIS194

i Amaunts in T miflions sharn and per share data, ualess otherwise sated)

gﬁgﬂgﬂssgmaﬁogggsxoﬁgﬂ

7
8,056
23107
1,726. ;
Tioanciat Lid & B & Analyeas, revalts of of wnd Hrancial conditen saciudong detaied aalysis of Teveras, ¢ =]
e inft X grﬁfinﬂ!n‘ audited condensed financial
3|Duriog the quartcr ended 30 June 2017, the Company has comploted the buyback m_qhqeou-?su‘goa .a;r-.ﬂﬂwrnnﬁ_cneﬁn_oﬂrﬁggﬂ—u?ﬂuo: Iﬂn&ﬂgeﬁnﬁs paid-up equity share capital of the]

Cornpany st a price of T 635 per equity share for an aggregmo amount of up to € 11,030.00. The shares _Q_r- T E&n.___- ryback has been extinguished on 7 June 2017 and the paid up oquily shar capita) of tha Commpary has been]
Bﬁoﬁsﬁugugjuﬁsu%aninsgggan_dﬁsg prion Reserve rep E%%ﬁﬂig_ﬁr

4|During the quarter ended 30 Sepeember 2016, the wansfer af control from Hewlctt Packand Enterpr to Blsckyione group hus reculted in accelaryted vesting of d empl iiﬁn&%&k!ﬂﬂ.é?gf.
provided for & ticn cost on an soeclerated besis over the remaining vesting period amiunting to € 58,52 {oet of tax of ¥ 33.03) and had d the xame 83 excepti

ud.cgu_.!_n.-iﬂavll v financial resuhts Sor period through 31 Decenber 2018, in seoordance with 1he cecopnition and measurement priaciples of IND AS, based on its prelimsinary and sebection of ians and ing]
policics, During the year ended 31 March 2017, snn.ﬂa__lu.i&-o %?gﬁiﬁgﬂgs&?__&g_e“ gisgggﬁggrﬂg#}inﬁ_lnﬁgggﬂgis
of transition cpted tifl 31 Decernber 2016, for applyi pectively and has restated all business combirations 2 per IND AS 103 pest effective date. This has renulted io the Group recogrising cortain ey of intangibles|
Psn.:uEhédgazgguiari;%iiﬁa%&tssggg??s&%é%?ﬂi%!
ndjustment) towards the sane smounting ta T 246.42, T 65.84 and T 131.91 during the year ended 31 March 2017, quarter and six monihs eoded 30 5 ber 2016 taxp dingly, & | tesults For the quister and six manths ended 30}

September 1016 has now been restased effecting the above change in exemption optios z< per IND AS 103,
The Boand of Directors, in its meeting held on 25 May 2017 has proposed the finul dividend of € 17 per share for the year ended 31 March 2017, The dividend proposed by the Bosrd of Directors is approved by the shareholders” in the Anaus! Geaeral
mesting beld on 26 July 2017. During the quartes the Company kus d the same in d with Ind AS-10. -

7| Previous peciod's figures finve bocn reclmsifiod to confirm with the crrent period's clasyification, whensver spplicabls.

By Ovder of the Board,
Mypbasis Limited

\ s

Mumbal Nitis Rakesh
26 October 2017 Chief Exeeutive Officer
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Amoonts in ¥ millioas except sharo and per shave dauunless otherwise

"Six ovonths ended Year cuded
3¢ Septeaber 2017 30 Scptember 2016 3 March 2017
Audited Audited Audited
1591639 14,770.95 30,
656.30 97205 1,4
16,5136 15,7 310
J a.24
028 - 4099
341329 6,507.64 680438] 13,5
212 2120 1708
6952/ 15874 126 2
2,986.13 4.985.50 $,000.5 98
6,096; 12,074.08] 11,993.33 23,7
2,070.54 449961 3,496 33
9.7 - 391
2,310,786 2,135.85] n.BP#— 449951 3,7085 32
57297 35887 42936 1,13L.84 943 43 20
11.07 {15.01) 439 694 (53.01 [v
£84.04 54056, 8438 - 1,124.99 29032 18
12672 164799 _.ma_ 33T 235935 62
172672 1,£47.98] _1.538.52] 337491 1,519.59 [
[Other comprebensive income (*OCT'}
OCT 20 be reclassified ta profit ar less In subsequent periods
Net change in fair value of derivatives designated 3 cash flow hedges {$30.63) {170,72) 256,94 (701.40) 229,58 7
123, 59.08 _{83.91) 242.74 (79.44) {25
347,02 (151.64) 1ea.03] (458.66)| 150.14! 4
OCT not te be reclassified to profit or loas In subsequent periack
Re-measurement gains / (losses) on difined benefic plans (1826 (10.41) .67 (28.67) (0.40) fe
Inconme tax efFect on the shove 632 3.60) ©.03 952 0.14
Net OC] not ta be reclanified to profit or loss In sob peviods (C) (15.94) _(681) Ex_ (18.: (8.27) [
Totat OCT for the pariod, aet of tax (D) [B+C) (358.96) (L18.45)] 168.97) .ﬂinu 149.87, [
Total comprehensive inceme far the perfod (A+D) L 367.76] 1,529.54 1, N.E.ué_ uhﬁwk.m_ [ %]
Equity Shure Capital 193072 1,$30.72 2,10234 1931712 2,102.34] 2,1
Other oquity 33,002.55 35,341.76 46,06747 31,002.55 4606747 M3
Earnings per equity share (par valae of shere T10)
Basic (T) ‘ 894 B.O1 5 1692 1382
Dituted () 8.93) 1.99 748} 1690 13.58
Earwiags per squity share (par valoe of share T18) :
Basic (¥) 354 8.01 732 1692 1343
Diluted (T) 3.5 759 730) 1690 1339

Pa
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% g —._m.mmm Registersd Offfes : Bagmane World Teckosiogy Canter, Marathall Ring Read, Dodd di Vitlage, Mahadevap
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Quarter ended
Spuinet ity 30 September 2017 30 June 2017 [ 30 September 2016
Segwment revenue
[Banking and Capital Market ; 2,8239.56 2,806, 10 2,669.30
irsurance 1,720.50 185200 1,733.00
Infomation Technology, C Seation ard Entertainment 260.56 1,007.4¢
Emerging Fndustries _ 21097 1,947,10
|Usaliocaed.- Hedgo 37527 T 42
Total ot revenos 8418696 _1,849.9)
Segmant result (loctuding exeeptlonal item)
Banking and Capitsl Market §17.59] 544 2t
48253 41164
307.96 23,54
THIA2 : 629.61
37537 46121
EX; % T SN ¥ T |
84 547
(15.07) @3
(5017} (20043
2310.7¢ 1isesy
601 -.L * 6530, 6,018.23] 6,157.89) 67
1,738.44 1£39.1 1.730.44 2401.79) 23
1.130.81 153 1,130.81 1,132.29) 15
2,547.99) 3,40581 266009 346121 13
:..du..:_ 1331177 __.ua.t_ 1295518 71
30,543.95 31,458.30 3054395 42.608.37 393
aar.a| 44,107 42470.42] $5.463.85] 83,7
2,139.00 2,600,032 2,139, 2.794.50 22
LML 160981 13411 1,879.85 2,1
269 853.05 692.69 9462 6
1.284.40 1,519,086 128440 1,476.70 (]
535720 63810 535720 6.945.67 62
2,181.95 71565 208795 343,071 s
T,845,15 T297.99| 7,545.15 7,193.74 &7
38N 393088 18719.23|- 336339 45
3 21934 49733 51354 2
438,12 .15 4812 313767 5
1362.59 1,836.75 1,363.59 168451 2,5
w600l - - 30,742.65 42,260.30 23.736.00 42,260.30) 388
3453427 u._xﬂl....* 43.169.81 34534.37] 516001 43
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Telephoue: 91 30 3352 S800, Fax: 91 30 6695 9947, Welnite: www.miphasis.conm, E-madk Bmph CIN:LI000TKA LSNP LLOZERSS
Amesmts jo ¥ orilfions evospt shirg smd per share dam unbess oetherwise stated
Ttandslons Stxtenzent of Assets and Lisklilties [Ax at 30 Seplember 3017 |As at31 March 3917 .
JASSETS .
[Nen-corrent muiets
Prapesty, Plant and Pauipmen: 0999 §25.34/
O Inmangible asacts IR 46600
Intangible axsets undar development 20 260
Financial assets
Invesmmenx
Teade veceivables
Lows and advancas
Qibver financial assets
Defoxrod tax msots {Net)
Inctome tax atwets (Mot}
O nom-curens sssery
Sub eotel
Corvent amets
Fingmeial xesets
Investmenes
Trade receivables
Cush and cagh squivalents
Bank befances other than cash and cash equivaleats
Loans and sdvaticas
Other financial sssets
Other curront assets
Suly hatal
[TOTAL ASSETS
ZQUITY AND LIABILITIES
L9372
4732
32,033:35)
924.68)
M.554.27
.23
43091
14
1,309.00
352457
63200
.0
172.03
5L
65763/
T,i03A1
ALAAL]
n?!giﬁggllggﬁgﬂgﬁ
2|Dvring the quarter ended 30 Hie 2017, Eggggil_hgsﬁfggariﬁsggia uﬂoua_qggﬂnﬂ!&giiil’nﬂ!.!uuiasgvﬂ
ahare foc an aggregate menount of 5p ko ¥ 11,030.00 . The shares sccepted by the Company under the buyback har bern nricguished on 7 Jaw 2017 and the paid cp equity share capital of the Company has boen reduced 10 th pletion of buykack, tha Company
transferred ¥ 173.70 wo Capital Recdamption Reserve reprasenting fice value of squity shares bought hack,
3{Tie Bourd of Directoes, in its mooling held an 25 May 2017 had proposad the fiead dividendt of € 17 per share for e year ended 31 Maech 2017. Theo dividend propteed by the Bosrd of Dinsctors s spproved by the sharcholders” in e Annee] General moseiag held on 26 Juty 2017,
the quanter tha C has d the s in. s with Ind AS -10,
elnﬂ?g!&auegngun?gﬁgggggg Blackions Group has resolted in scoslersicd vesting of d cmplayes sock options and crepioyos borus, accondingly the Company has peovided for daferred comployes

! ovar the g p uuﬂi&gﬂnnfaiiuglnlsﬁiag
iod’s

By Ordar of the Donrd,
3__!......!..& %

26 October 2617 - nr[.Eﬁ Officer
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CIN:LI00OTKAIIOPLCHIS294
Amounts in ¥ millioas except share and Eshlmdm,mlouethetwinmhq
— Statgeueni of Contolidated Audited Financial Results for the quarter and six months ended 30 September 2017
S.No Particulars Ogarter ended Siz manths exded rtee end
; 30 Septomber 2017 30 SMmber 2017 30 S_eglemher 1016
1{Revenue from opomtions 16,046.87 ITA06.57 18,176 47
2]Net profit (before tax, exceptional items) 2,650.23 5,212.66 292211
3| Net profit befors tax (sfler exceptions! ifems) 2.650.23 3.212.66 2,863.50
4| Net profi alter tx (after exceptional ftams) 1,976.90 3,848.83 2,067.45
5| Total comprehensive income {comprising Net profit after tox and other comprehensive income after tx) 2,005.08 3,609.93 1,773.62
- 6|Equity Sharc capital 153172 193172 2,102.34
7 |Reserves oxcluding Revaluation Reseive 458,285.98 4R,285.98 60,700.67
8|Earnings per equity share before cxceptional item {plr value € 10 per share) i
Basic (¥) 10.24 19.30 10,13
Diluted (T) 10.22 1928 10,09
9|Earnings per equity share after exceptionnl itew (par value T 10 per share)
Basic (T) 10.24 19.30 9.85
Diluted (T} : 1022] ° 19,28 .82
Consolidated Statement of Assets and Linbilitles As 2130 Soptember 2017 As at 31 March 2017
ASSETS
MNoa-current assets )
Property, Plant and Equipment 1,004.34 1,040.34
Capital work-in-progress - 7.24
Goodwill 14,186.99 14,068.99
Other Intaogible nssets 1,075.23 1,192.65] -
Intangible amets under development 4.30] 3.53
Financinl aasets
Investments 1,255.17
Trade recaivables . 10.60
Laoons and advences 1,151.95
. Other financial ogsety 1.64
Deeforred tax assets (Not) 3,790.74
Incoms tax assets {Net) 4,388 48
Othor non-current assets 1,749.85]
{Sab totat Eﬁ‘m_nl
Current assets
Fimantisl assets
Investments 15,400.64 22,201.28
Trada receivables 7403.22 627871
Cash nnd cash equivalents 3,233.32 6,132.66
Bank balmees other than cush and cash equivelents 1,193.86 1146
Loans and sdvances 704.35 ' 707.00
Othver fannncial assers ; 5,588.71 5,565.91
2,352.75 269501
35;015.!9' 44,4510
64,696, 73, 170,89,
Securilios promium
General reserve
Retained ewrnings
Other roserves -
Tolal squity
LIABILITIES
Non-current liabilithes
Einpncinl Babilites
Other finencial Habilities 11.53 11.03
Net employee defincd beaefit linbilities 439.97 43352
Deferred tax linbilitics (Mot} 74.35 15830
Other non-current liabilitios 31.34 43.02
Sub tonal $77.19| T60.58
|Current liabifities
Financial linbilitics
Bomrowings 1,927.00
Trade payables E 5,380,058
Other financisl linbitities 1,653.46
Net employee defined benefit linbilities 717.96
Provisions 17273
Othier cument lisbilities 1,043.54
Income tax Habilities (Net) 1,007.05

Sub tolal . ; 13,90L.79
TOTAL EGUITY AND LIABILITIES 64,696.68
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Unleash lve Next  Telephone: 91 80 3352 S00C, Fax: 31 80 6695 9943, Wehsite: wew.mphasis.com, E-mall: Investor.relations@mphasis.com
CIN:LI00GTKA1992PLC025294,

" ] Amounts in ¥ millions except shace and per shane dat, ilesy otherwise statod]
odes:

1| The above results wers raken o record at the Boacd Meeting held on 26 Ostober 2017,
2| Audited Fingneial Results of Mphagis Limised (Standalone Jnfonnation).

Particulurs Quarter ended Six monthy ended Quarter endeg
30 Saptewmber 2017 30 Septenber 2017 |30 Septembier 2016 |
Revenue from operations 1,05696 15,916.89 7,637.06
Net profit for the period (bafore tax, exceptional items) 231076 4,499.61 2,070,54
[Net profit for the period afier tax (after exceptional ilems) 1,726.12 3,374.71 1,536.52

a3

During the quarter ended 30 Jwne 2017, the Company has completed the buyback of 17,370,078 fully paid-up equity shares of face value of T 10 each ("oquity shares™ on 2 June 2017, representing|

8.26% of (he total pid-up equity share capital of the Company at a price of T 635 per equity share for an aggrepate mmoudt of up to € 11,030.00, The shares accepted by the Company under the

buyback has been cxtinguishied on 7 Jue 2017 and the paid up equity share caplial of the Company has besn reduced 1o that mxient, Subsoquent 1o completion of buyback, the Compony has

transferred T 173.70 to Capital Redembtion Reserve representing face value of oaquity shares hought back.

4| The Group had previously prepared irs fnancial results for period through 31 December 2016, in accordance with tha recogrition and measursnenl principles of IND AS, based on its prefiminary

asscsament and selection of exemptions and accounting policies. During the yonr ended 31 March 2017, the Group has opted to apply the optional exemption provided in Ind AS 101, with regard to

business combinations wherein the Group has considered 1 August 2011 as the cffective deto, rather than (e date of iransition opted till 31 December 2016, for spplying business combinations

retrospectively aud bas costated all business combinations as per IND AS 103 post effective date. This has resubied in the Group recognising cortain items of intangibles (Liceuse, Custom

rolatioship, Techmology and Non-Compete agreement) and related amortisation earlier substxnod within goodwill in previous GAAP, Accordingly, the Group has recognised amortisation charges|

towards the same amounting to ¥ 246.42, ¥ 65.84 and T 131,91 during the year ended 31 March 2017, quarter and aix months ended 30 Scptember 2016 respectively. Accardingly, financial results for]

the guarter and six months ended 30 Seotember 2016 has now been restated cffecting the above chanae in exemption option as per IND AS 103.

The Board of Directors, in its meeting held on 25 May 2017 has proposed the final dividend of € 17 per share for The year ended 31 Macch 2017, The dividend proposed by the Board of Directors is

approved by the shareholders in the Aneal General meeting lield on 26 July 2017, During the quarter the Company hes accountad the same in sccordaace with Ind AS-10.

63 Previous period's figures have been reclassified to confinm with the current period’s classification, wherever applicable.

7] The above iz an extract of the detwiled format of Quarterly Finsncial Results filed with the Stock Exchangss under Regulation 33 of the SEBI (Livting Oblipations and Disclosucs Raquivements )
Reg : 2 Bxchange websites, wagznsgindincom and wwaw besindia com nnd on tke Company’y website

By Order of the Board,
i . Mphasis Limited

Mumbai . Nitin Rakesh
26 October 2017 Chief Executiva Officer
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Auditor’s Report On Quarterly Standalone Ind AS Financial Results and Year to Date Results of
Mphasis Limited Pursusnt to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of Mphasis Limited

I. We have audited the accompanying statement of quarterly standalone lnd AS financial resuits of
Mphasis Limited (the *Company ") for the quarter ended 30 September 2017 and the year-to- date
results for the period 1 April 2017 to 30 September 2017 (the “Statement”), attached herewith, being
submitted by the Company pursvant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, read with SEB] Circular No.
CIR/CFD/FACH62/2016 dated 5 July 2016. The Statement has been prepared on the basis of the
interim condensed standalone Ind AS financial statements in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting™. specified under Seetion 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India;  and the relevant
requirements of’ Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, read with SEBI Circular No. CIR/CFIVFAC/62/2016 dated 5 July 2016. which
are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company.

[

Our respansihility is to express an opinion on this Statement based on our audit of such interim
condensed standalone Ind AS financial statements. which was prepared in accordance with the
recognition and measurcment principles laid down in Ind AS 34 “Interim Financial Reporting™.
specified under Section 133 of the Companies Act, 2013 read with refevant rules issued thercunder
and other accounting prineiples generally accepted in India: and the relevant requirciments of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015,
read with SEBI Circular No, CIR/CFIVFAC/62:2016 dated 5 July 2016.

4

3. We conducted our andit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. ‘Those standards require that we plan and perform the audit 10
obtain reasonable assurance about whether the financial results are fiee ol material misstalement{s),
Anaudit includes examining. on a test basis. evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and signilicant estimates
made by managemeni. We believe that our audit provides a reasonable basis for our apinion.

4. In our opinion and to the best of cur information and according to the explanations given 1o us this
Staterment:

. s presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Ubhigations and Disclosore Requirements) Regulations, 2015, road with S Cireutar No.
CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard: and
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il.  give a true and fair view of the total comprehensive income (comprising of net profit and
other comprehensive income) and other financial information for the quarter ended 30
September 2017 as well as the year-to-date results for the period from 1 April 2017 to 30
September 2017,

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101 049W/E300004

perAdarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: 26 October 2017
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Auditor’s Report on Quarterly Consolidated Ind AS Financial Results and Consolidated Year to
Date Results of Mphasis Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To.
Board of Directors of Mphasis Limited

I. We have audited the accompany ing statement of quarterly consolidated Ind AS financial results of
Mphasis Limited (the *Company "}y and its subsidiaries (together referred 1o as *Mphasis Group’) for
the quarter ended 30 September 2017 and the consolidated year-to-dute results for the period | Aprit
2017 to 30 September 2017 (the “Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of’ Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFIFACY62/7016 dited 3
July 2016. The Statement has been prepared on the basis of the ioterim condensed consolidated Ind
AS financial statements in accordance with the recognition and measutement principles faid down
in Indian Accounting Standard (Ind AS) 34 “Interim Financial Repotting™. specified under Section
133 of the Companies Act. 2013 reud with relevant rules issued thereunder and other accounting
principles generally accepled in India: and the relevant reguirements of Regulation 33 of (he SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of the Compans s
management and has been approved by the Beard of Directors of the ¢ ompany.,

1.2

Our responsibility s to express an opinton on this Statement based on our audit of such interim
condensed consolidated Ind AS financial stalements. which was prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 “Interim Financial Reporting™,
specilied under section 133 of e Companies Act. 2013 read with relevant rules issucd thereunder
and other accounting principles generatlv accepted in dndia: and the relevant requirements of
Reguiation 33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations. 2015,
read with SEBI Circular No. CIRACFIVFAC/62:2016 dated 3 Tuly 2016,

We conducted our audit in accordance with the Standards on Auditing issued hy the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audin to
ubtain reasonable assurance about whether the financial results are free ol material misstatement(s),
An audit includes examining, on a test baxis, evidence supporting the amounts disclosed as finaneial
results. An audit also includes assessing the aceounting principles used and significant estimates
made by management. We believe that our andit provides a reasonable basis for our opinion.

od

4. ln our opinion and to the best of our information and aecording to the explanations given to us, this
Statement:

(1) includes the quarterly financial results and vear-to-date results of’ the following entities:;
- Mphasis Timited

- Mphasis Corporation

- Mphasis Deutschiland Gmbit

- Mphasis Ausiralia Py | imited

- Mphasis (Shanghai} Soltware & Services Company Limited

= Mphasis Consulting Limited

- Mphasis reland Limited

- Mphasis Belgium BVBA
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Mphasis Europe BV
Mphasis Pte Limited
Mphasis UK Limited

Mphasis Software and Services (India) Private Limited

Msource Mauritius Inc.

Msource (India) Private Limited
Mphasis Lanka (Privaie) Limited
Mphasis Poland s.p.z.0.0.

Mphasis Infrastructure Services Inc.
PT. Mphasis Indonesia

Mphasis Wyde Inc.

Wyde Corporation Inc.

Mphasis Wyde SASU

Wyde Solutions Canada Inc.
Mphasis Philippines lnc.

Digital Risk, LL.C

Digital Risk Valuation Services, LLC
Investor Services, LLC

Digital Risk Mortgage Services, LLC
Digital Risk Analytics, LLC

Digital Risk Compliance Services, LL.C

Digital Risk Europe, OOD
Mphasis Employees Benefit Trust

Mphasis Employees Equity Reward Trust

l6 &

(ii)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated 5 July 2016, in this regard; and

(iii) give a true and fair view of the consolidated (otal comprehensive income (comprising of net
profit and other comprehensive income) and other financial information for the quarter
ended 30 September 2017 as well as the consolidated year-to-date results for the period from
1 April 2017 to 30 September 2017.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Partner

Membership No.:209567

&r Adarsh Ranka

Place: Bengaluru
Date: 26 October 2017
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phasis Net Revenue grew 8.9% YoY in Q2 FY 2018 Unleash the Next

Won deals worth USD 123 million TCV in Direct International

Bengaluru, 26 October 2017: Mphasis Limited (BSE - 526299; NSE - MPHAS IS}, an Information
Technology (IT) services provider, today announced Its financial results for the second quarter ended 30“September
2017.

Highlights of quarter ended 30" September 2017

* Net revenue grew by 4.5% QoQ to INR 16,047 millicn in Q2 FY18 (net of rupee depreclation growth was 3.7%)
The growth was 5.7% YoY (net of rupee appreciation growth was 8.9%)

¢ Direct Core revenue grew 5.2% QoQ, {net of rupee depreciation growth was 4.3%) and 7.2% YoY (nat of rupee
appreciation growth was 10.6%}.

e HP/DXC revenue grew 6.6% QoQ {net of rupee depreciation growth was 5.7%) and 14. 3% YoY (net of rupee
apprecuation growth was 17.7%)

s  Rabust new deal wins of USD 123 million TCV in Direct International business of which 72% are in focus areas of
Digital, NextGen and Governance, Risk and Compliance (GRC)
Net profit grew 5.6% QoQ and EPS grew 12.6% QoQ
Board appoints Eric Winston as Executive Vice President, General Counsel and Chief Ethics & Compliance Officer
and Subramanian Narayan as Company Secretary

» Sundar Subramanian, joins as President & Head - Global Delivery, taking over the role fram Gopinathan P, who
retires in January 2018B.

“In the midst of the technology macro shifts, we believe Mphasis has found the sweet spot in the digital space with a
unique combination of cloud and cognitive based solutions that helps clients integrate front end consumer facing
technologles with core back-end IT systéms & infrastructure. This is reflective in our current performance,” said Nitin
Rakesh, Chief Executive Officer and Executive Director, Mphasis.

About Mphasls

Mphasis (BSE - 526299; NSE - MPHASIS) enables customers to reimagine their digital future by applying a unique formula
of integrated cloud and cognitive technology. Mphasis X2C* y formula for success, (shift anything to cioud and power
everything with cognitive), drives five dimensions of business value with an integrated consumer-centric Front to Back
Digital Transformation, enabling Business Operations and Technology Transformation, Mphasis applies advancements in
cognitive and cloud to traditional application and infrastructure services to bring much needed efficiency and cost
effectiveness. Mphasis' core reference architectures and tools, combined with domain expertise and hyper
specialization are the foundation for building strong relationships with marquee customers. Click here to know more.

Safe Harbor: :
Certaln statements In this releose concerning our future growth prospects are forward-looking statements, which involve o number of risks, and uncertaintles that
could couse artual resuits to differ materially from those In such forword-looking statements. The risks and uncertainties refating to these statements include, but are
not Bmited to, risks and uncertointies regarding fluctuobions in our earnings, revenue ond profits, our abllity to generate and manoage growth, Intense competition fn IT
services, woge Increases in India, our ability to attroct and retain highly skilted professionals, our ability to manage our internationol operations, reduced demand for
techinology in our key focus areas, withdrawal of fiscal governmentof incentives, politicol instablilty, war, legal restrictions on reising copital or Gequiring companies,
and general ecanomic conditions affecting our business ond industry. We may, from time to time, make cddtﬂmafmﬂtmmdoralfomard—loobngstﬂemens. We
<o not undertake to update any forward-looking statement that may be made from time to ime by us or on our beholf:

For further information please contact:
Corporate Communications Investor Relatlons
Deepa Nagraj Varun Divadkar/Shiv Muttoo
Mphasis Limited CDR Indla
Phone: + 91 080 4004 1091; Mobile: +91 98452 56283 Phone: +81 22 6645 1234/07
|_Email: Deepa.Naguraj@mphasls.com; investor.relations®mphasis.com; E-mall: varun@cdr-india.com; shiv@cdr-indla.com
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