
 

 

 

 

9 December 2019 
 

The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
MUMBAI - 400 001   

 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
MUMBAI – 400 051 

 
 
                           Dear Sirs, 
 

Sub:  Clarification regarding a News Item published in The Economic Times on 6 December 2019 

 
This has reference to news article published in the Economic Times on 6 December 2019 titled “Analyst 
cautious on Growth from DXC for Mphasis”. In this regard, Mphasis would like to clarify that the US $990 
million Minimum Revenue Commitment (MRC) with DXC starting from September, 2016 is not a cumulative 
calculation (i.e. any revenue in excess of MRC for a particular year cannot be reckoned against the MRC for 
subsequent years) and works on the basis of annual thresholds that run for the full tenure of the MRC. 
Mphasis and DXC continues to be Strategic Partners. 
 
We request you to kindly take the above on record as required under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
Yours faithfully, 
 
For Mphasis Limited 

                                           
Subramanian Narayan 
Vice President and Company Secretary 
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