
 

 

 

 
 

20 April 2023 
 

 
The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
MUMBAI - 400 001   
 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
MUMBAI – 400 051 

 
 

Dear Sirs, 
  
 Sub:  Annual Secretarial Compliance Report  
 
 As per SEBI Circular No. CIR/CFD/CMD1/27/2019 dated 8 February 2019, we enclose the Annual Secretarial 

Compliance Report of Mphasis Limited, dated April 18, 2023, for the year ended March 31, 2023, certified 

by Mr. S P Nagarajan, Practicing Company Secretary. 

 

 This is for your information and records. 

 

 
Thanking you, 
For Mphasis Limited 

                                       
Subramanian Narayan 
Senior Vice President and Company Secretary 

 
Encl: As above  
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S.P. IIAGARAJAN M.Com., A.C.S., L.L.B.
Company Secretar5z in Whole time Practice

S-818, Eighth Floor,
South Block - Manipal Centre,
47, Dickenson Road,
Bangalore - 560 O+2
Telefax: 08O- 41 136320, 41 141544
Mobile:98453 84585
Email : cs@Xragaraisp8 18.com
www.spncs8l8.com

SECRETARIAL COMPLIAIITCE REPORT
F'OR THE FIIVAITCIAL YEAR ENDED 31 UARCH 20.23

[Pursuant to Ciranlar CIR/ CFD/ CMDI/ 27/ 2019 dated February OB, 2A19 for ttrc
purpose of compliance uith Regulatian 24A of SEBI (Listing Obligations and

Disclosure Reqtirem.ents) Regulations, 20 1 5l

To,
MPIIASIS LruITED
Bagmane World Technolory Center,
Marathahalli Outer Ring Road,
Doddanakundi Village, Mahadevapura,
Bangalore-560048

CIN of Company: L3O0O7KAL992P{,CO2529 4
Authorised Capital: Rs. 2,45,OO,OO,OOOI -

I have conducted the Secretarial Compliance Audit of the applicable SEBI (Securities
and Exchange Board of India) Regulations and the circulars/ guidelines issued
thereunder for the Financial Year ended 31*t March 2O23 for MPHASIS LIMITED
("the Company"). The audit was conducted in a manner that provided me with a
reasonable basis for evaluating the statutory compliances and expressing my opinion
thereto.

I have examined:

(a) the documents and records made available to us and explanations provided
by the Company,

(b) the filings/ submissions made by the Company to the stock exchanges,
(c) website of the Company,
(d) other document/ filing, as may be relevant, which has been relied upon to

make this certification,

for the year ended 31.t March 2O23 fReview Period") in respect of compliance with
the provisions of:

i. the Securities and Exchange Board of India Act, 1992 fSEBI Act") and the
Regulations, circulars, guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 ("SCRA";, rules made
thereunder and the Regulations, circulars, guidelines issued thereunder by
the Securities and Exchange Board of India ("SEBI");

1

DocuSign Envelope ID: 2ABBBF72-BF27-418C-A99B-D2C95DE86789



S.P. NAGARA"IAN
Company Secretary Contd...Page 1

iii. The following Regulations prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act') and the circulars/guidelines issued
thereunder, have been examined: -

a) The provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2O15;

b) The provisions of Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2O18 were not
applicable during the review period;

c) Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 including the provisions with
regard to disclosures and maintenance of records required under the
said Regulations;

d) The provisions of Securities and Exchange Board of India (Buyback of
Securities) Regulations, 2018 were not applicable during the review
period;

e) Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2A2l;

f) The provisions of Securities and Bxchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2OOB were not applicable during
the review period;

g) The provisions of Securities and Exchange Board of India (Issue and
Listing of Non-Convertible and Redeemable Preference Shares)
Regulations,2O2L were not applicable during the review period;

h) Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2O15 including the provisions with regard to disclosure and
maintenance of records required under the said Regulations;

i) The provisions of the Securities and Exchange Board of India (Registrars
to an Issue and Share Transfer Agents) Regulations, 1993;

j) The provisions of Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations,2O2l were not applicable during the review

*
o'
o.

ACS 10 *
r>q
.v
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S.P. NAGARA^IAN
Company Secretary Contd...Page 2

Based on my examination and verification of the documents and records
produced to me and according to the information and explanations given to
me by the Company, I report that: -

Sr.
tro.

Particulars Compliance
status
(Yes/No/NAl

Obsenrations
/Rernarks by
PCS*

1 Secretarial Standard

The compliances of the Company
are in accordance with the with the
applicable Secretarial Standards
(SS) issued by the Institute of
Company Secretaries India (ICSD

Yes

2 Adoption and timely updation of
the Policies:

a All applicable policies under
SEBI Regulations are adopted
with the approval of board of
directors of the Company

. All the policies are in conformitSr
with SEBI Regulations and has
been reviewed & timely updated
as per the
re gulations/ circulars/ guidelines
issued bv SEBI

Yes

3 Maintenance and disclosures on
Website

a The Company is
maintaining a functional
website
Timely dissemination of the
documents/ information
under a separate section on
the website
Web-links provided in
annual corporate
governance reports under
Regulation 27(21 are
accurate and specilic which
redirects to the relevant
document(s)/ section of the
website

a

a

Yes

* ACS 10028 *

vs
3
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S.P. NAGARA"'AIT
Company Secretary Contd...Page 3

4 Disqualifrcation of Director:

None of the Director of the
Company are disqualified under
Section 164 of Companies Act,
2013

Yes

5. Examined the details reliated to
Subsidiaries of the Companv:

(a)Identification of material
subsidiary companies
(b) Requirements with respect to
disclosure of material as well
as other subsidiaries

Yes

6. Preservation of Documents:

The Company is preserving and
maintaining records as prescribed
under SEBI Regulations and
disposal of records as per Policy of
Preservation of Documents and
Archival policy prescribed under
SEBI LODR Regulations, 2O15

Yes

7 Performance Evaluation :

The Company has conducted
performance evaluation of the
Board, Independent Directors and
the Committees at the start of
every financial year as prescribed
in SEBI Regulations

Yes

8 Related Partv Transactions:

(a) The Company has obtained
prior approval of Audit Committee
for all Related party transactions

(b)

uith-eenfimatien-ueether
t$e--{€nsaeti€ns-were

Yes

q

* *
lv

4
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S.P. NAGARA"'AN
Company Secretary Contd...Page 4

9 Disclosure of events or
information:

The Company has provided all the
required disclosure(s) under
Regulation 30 along-with Schedule
III of SEBI LODR Regulations,
2015 within the time limits
prescribed thereunder.

Yes

10 Prohibition of Insider Tradinq:

The Company is in compliance
with Regulation 3(5) & 3(6)
SEBI (Prohibition of Insider
Trading) Regulations, 2O15

Yes

11. Actions taken by SEBI or Stock
Exchange(s), if any:

No Actions taken against the
Company/ its promoters/
directors/ subsidiaries either by
SEBI or by Stock Exchanges
(including under the Standard
Operating Procedures issued by
SEBI through various circulars)
under SEBI Regulations and
circulars/ guidelines issued
thereunder

Yes

L2. Additional Non-compliances, if
anv:

No any additional non-compliance
observed for all SEBI
regulation / cir.cular / gtidance note
etc

Yes

It may be noted
that during the
yeil, Stock
Exchange has
imposed a fine of
Rs.5,0O0/-
consequent to
non-compliance
of regulation
23(91 of listing
rezulations.

**,
or
o.

a) The Company has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder. except in respect of matters specifred
below: -

5
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S.P. IYAGARA"'AIT
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Sr.
No. Requirmmt

fRegulations/
circulars/ guidelinc
including
Specific clause|

Regutati
oA/
Circular
No-

Deviations Actions taken
tlre Crmpmy,
any

by
if

'Ilpe of
Actioo

Details of
Violation

Fire
Amou
t

Obwatims/
Rmaksof tbe
hacticing
Company
Seoetary

MarEgmt
Reslnnr

Rema
ks

In pursmft of
SEBI(LODR},
Regulation,20l5
listed entity sfmll
make such
dislosures wery six
months within
fiften days from the
date of putrlietion of
its standalone md
conslidated finmcial
results

Regulation
23(9\

Delayed in
Submisio
n of Report

Company has filed
a waiver
appliation against
the Notires witi a
fne of Rs. 15,OO0l-
rmivedfrom Stock
erchages for
deLayed
omplimes,
subwqumt\r tlre
StGk cchmges
has reduced the
fine uount to Rs,
s,ooo/

Compmy
has paid
tl"e fne
levied
Strck

by

exchanges

Delayed in
subnisio
nof
Rel,ated
party
trmsctio
n report in
pusuilce
of
regulation
23(el

5,OOO/ The Conpany
has delayed of

1 day in
submision of
report uder
reg 23{9) to

Stmk
exchanges md

amrdingly
Company has
paidthe fire
levied by the

Stmk
schmqes

Aclmo
wledge

d

b) The Company was not required to take any action with regard to compliance with
the observations made in previous reports as the same was not applicable.

Ilote As ller the guidaace issued by the Iostitute of Company Secletaries of India {ICSI} for
carrying out professional assignments, the Secretarial Compliance Report in term of
Regulatioa 24A oI SEBI(I-DR) Regulations, 2015 was conducted by using appropriate
Information Technology tools by virtual data sharing by way of the Compaay's cloud-based
serrer - tuike Fortalt to access and eEEiae relGvalt documents
of records for eompletion of tte audit.

physicd verilication
I

\
6

S.P. NAGARAJAN M.com:, A c s., LLB.,

CompanY Secretary
S-8'l8,8th Floor, South Block, Manipal Centre,
No.47, Dickenson Road, Bangalore' 560 042.

Tel :4114 1544 I 41'l.32211
Tele Fax : 41 1 3 6320. (M) : 984 53 3458q

Sr.
No.

Compliance
Requirement
(Regulations/
circulars/
guidelines
including
Specific clause)

Regulat
iorr/
Circula
r No.

Deviat
ions

Actions
taken
by the
Compa
oY, if
any

Type
of
Action

Detail
sof
Violati
on

Fine
Amoun
t

Observat
ions/
Remarks
of the
kacticin
ob
Compan
v
Secretar
v

Mana
geme
nt
Respo
nse

Rem
arks

Not Applicable

Place: Bangalore Signature: .{

Ilame of tte Company Secretary: S.P
Date: 18tr April2O23

ACS I$umber : 10()28

CP l[umber .4738

UDIN : AO10028EO(XJ124769
Peer reviewed Unit - bearing Unique Identilication ltlunber: I2(XNlNRilq)4OO

1.

ACS 1
c.P.
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