#» Mphasis

The Next Applied

Coverage Report

Mphasis and Classiq Partner to Drive Quantum Innovation
June 05, 2024




() Mphasis

The Next Applied

Online

Business Standard
Mphasis announces strategic partnership with Classig

Mphasis announced its strategic partnership with Classiq, a leading quantum software company to demonstrate and
commercialize industry solutions powered by Quantum. The strategic partnership aims to accelerate the adoption of
guantum solutions for enterprises by integrating them into its operations. The collaboration is committed to fostering
innovation and redefining technological boundaries and paving the way for a quantum-powered future.

Classiq leads in quantum computing software and has developed a platform for faster and more efficient quantum
algorithm design. Mphasis will focus on building industry solutions in sectors such as BFSI, Lifesciences, Healthcare,
Supply Chain & Logistics, Chemistry, utilizing these advanced algorithms. By leveraging Classiq's quantum platform,
Mphasis will develop industry-specific intellectual properties (IPs) and will also jointly market and implement
customer IPs, execute customer projects, and provide support for the commercialization of Classiq's platforms and
IPs.



https://secure-web.cisco.com/1NxqkQfBSuIQSos2NRhztc5AHkjl1QWrgwHQXDOCxHBXlxnQofEaxAiMPjstNDRSCgWAZVMYqi-fO3NMfKfYJTJrwk8RuaDfCUA11l1rd8UMB8jSTzTL1q5JoWdLzXxOwcf8Y0MLTfMmLaSrMyH3JJ3xrVzh4xARjSfwHonRq91hWH0tNL_xc3u40pAXgtUF-yxxGvjpZ-vVMYF7p5x6KMyQxxqc8vbDoyGr90CU4GTMWsovckXP_GavzTSp1MDPKh6iMdbikpA1O1gpFscqG88dixeEMguKSkJI4rxYCizHjhkXjE5SX5n1VVQ8VYhgL/https%3A%2F%2Fclicktime.symantec.com%2F15uBnaJytW42zWVe2XWL8%3Fh%3Dxw6EkIzFKpI_JGXnXz-K4frgG5cmbUAmmvgRfdOEPWU%3D%26u%3Dhttps%3A%2F%2Fwww.business-standard.com%2Fmarkets%2Fcapital-market-news%2Fmphasis-announces-strategic-partnership-with-classiq-124060400499_1.html
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Mphasis, Classig partner to develop quantum solutions

Mphasis Ltd and Classiq have partnered to offer quantum computing solutions to companies across industries,
including BFSI, supply chain and logistics, lifesciences, and healthcare. The collaboration aims to integrate quantum
computing solutions into enterprise operations.

Mphasis will develop industry-specific intellectual properties (IPs) and jointly market and implement customer IPs,
while Classig will contribute its expertise in quantum computing software development, the company said.

“Classiq is proud to be partnering with Mphasis to support scalable enterprise quantum computing software
development. Together we combine depth of industry domain knowledge and quantum expertise with the
technology needed to implement sophisticated optimised quantum computing programs for our clients,” said Nir
Minerbi, CEO and Co-Founder, Classiq Technologies.



https://secure-web.cisco.com/1kVhybh0aE10uFUBjt6nY9mggIRjPCjLiUS_BJlo20IDbih0KWybd1iUsvkGBhdCjTZfEfOnslQeDx1uF8yz2VpDOjnlZYWcQ44wrbTyCstS18TwELoIjycOa0cLEkPcbLBLxMBuO2bMemJzQb_wLU7Od0i4a2Zgh2MLfpVSp_SV_AjWY75rlf3ZanejFXnOz6H6Sbt6_-4Gg0_kWaXXtUrT2kyGgS2QVO-2x-FaNpU_YEkVU2MuCMx50f7qzCt4y_vAqnJEyH-jrQ8qTy8sZhgcTMTb547fCd3ssNzQe6FUIyQaqf1CDt6Gbx2pzDXEo/https%3A%2F%2Fclicktime.symantec.com%2F15uCNPfy6oqBt8H6qSJNU%3Fh%3DMJDZJNRZJCCIlDBveP4ZLK6QcbIvZV3RYPm4OQKxWOo%3D%26u%3Dhttps%3A%2F%2Fwww.thehindubusinessline.com%2Fmarkets%2Fmphasis-classiq-partner-to-develop-quantum-solutions%2Farticle68249422.ece
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Mphasis announces strategic partnership with quantum software company Classiq

IT-services company Mphasis on Tuesday, June 4, annouced a strategic partnership with Classiq, a quantum software
company to commercialise industry solutions powered by Quantum.

In a stock exchange filing, the company said that through the partnership the company aims to accelerate the
adoption of quantum computing solutions for enterprises.

The company stated that Classig has developed a platform for faster and more efficient quantum algorithm design.
As a part of the partnership, Mphasis will work on building industry solutions for sectors such as BFSI, Lifesciences,
Healthcare, Supply Chain and Logistics, Chemistry using Classiq’s platform. The company also mentioned in the
release that McKinsey and Company estimates a $106 billion potential quantum technology market size by 2040.

Mphasis informed the stock exchanges that through its Quantum Initiative, launched in 2020, the company plans to
transition its clients towards quantum computing, through an adoption model which comprises awareness-building,
assessment, and consulting workshops and other such measures.

Mphasis reported a growth of more than 1% in its consolidated revenue from operations for the March quarter at
%3,412.1 crore against X3,361.2 crore in the same quarter of the preceding fiscal. Sequentially, the company’s
revenue from operations grew more than 2% from %3,337.9 crore in the quarter ended December 2023. The
company’s revenue from operations decreased nearly 4% to X13,279 crore in FY24 compared to X13,798 crore in the
preceding fiscal.

Mphasis reported a decline of nearly 3% in net profit for the March quarter at 2393.22 crore compared to X405.31
crore in the year-ago period. The company’s net profit for the March quarter grew more than 5% from X373.6 crore
in the quarter ended December. The company’s net profit for FY24 declined more than 5% to X1,554.8 crore
compared to X1,637.9 crore in FY23.



https://secure-web.cisco.com/1or4DKjugWayRZBYTfyEGhJqFISlsLWFPbT4HxSQ303am0sfXQY0XlWc8mkitqhtAG5HSByjIdVj9bsRGE-0TD5mC4F9BSWY2U-k_BymdAvpzTDEjxcmxU-_Sx3HEfdo5ejvapl2Uh58duENQaYIz3VQbqNUSxcQqPPwHEt1SAP5LG0bBo62sL6ScTErvq7gVV9vtTooPc9THzvMHaxeuQtrep-fF0I4Q4-PjK6dUhNPLmAoF9QafafpsCg7y44daCvr-VGe2cYA-kAQJOHPu8JjaMPCGoI09M_3RTYb5u0RtpVgCnnse6GDp-oiBDfwB/https%3A%2F%2Fclicktime.symantec.com%2F15uBsQWGM7jdQTKZa5uUk%3Fh%3DDhm3JZOWuBIjwhI26fDt6bslv2S1oGv39V88XDYKsx0%3D%26u%3Dhttps%3A%2F%2Fwww.cnbctv18.com%2Fmarket%2Fmphasis-share-price-announces-strategic-partnership-quantum-software-company-classiq-19423312.htm
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Mphasis partners with Israel-based guantum software provider

IT services company Mphasis has announced a strategic partnership with quantum software provider TelAviv-based
Classiq to deliver quantum-powered industry solutions. The partnership aims to accelerate the adoption of quantum
solutions for enterprises in sectors such as banking, financial services and insurance (BFSI), Lifesciences, Healthcare,
Supply Chain & Logistics, and Chemistry. By leveraging Classiq’s quantum platform, Mphasis will develop industry-
specific intellectual properties (IPs) and will also jointly market and implement customer IPs, execute customer
projects, and provide support for the commercialisation of Classiq’s platform and IPs.

“This partnership enables us to combine our industry knowledge with cutting-edge quantum technology, to
innovative solutions tailored to our clients' needs. Together we hope to lead the way in initiating and implementing
state-of-the-art quantum solutions that redefine the boundaries of our field," said Srikumar Ramanathan, Chief
Solutions Officer, Mphasis.

Notably, Indian IT services companies are accelerating investment and innovation in quantum technology. TCS, in
May, announced a partnership with [IT Bombay to develop India’s first Quantum Diamond Microchip Imager for
semiconductor quality assessment. This chip will image magnetic fields, allowing for non-invasive and non-
destructive mapping of semiconductor chips, similar to a magnetic resonance imaging (MRI) at a hospital. This
technology is crucial due to the challenges posed by traditional sensing methods in detecting anomalies caused by
the shrinking size of semiconductors.

Further, in February, LTIMindtree became the first Indian Global System Integrator (GSl) to join the IBM Quantum
Network. It is a community of Fortune 500 companies, academic institutions, startups, and national research labs
working with IBM in the quantum technology space. LTIMindtree will also be collaborating with IIT Madras — an IBM
Quantum Innovation Center — on joint quantum research and workforce development, the company had then
announced.



https://secure-web.cisco.com/1jr1_WzMELUO9z3csktuSp_P2iHJMm7zmMDPWx0xUcclheECf-Ps8ZlGcXNCjfctwFdNpdnkj_Bsz-aDCVRRaRlhuGepI2256DgX0FUhuyicgzbtv4sevv3t0aUn6dfjQQN6UKtELntQjagNktQKgT684t0Jq0mKrM6znnSM1SC4C7S2D0ANymKxrtnDp14brZ72FRm2EK4QvSEIIrphesX9CKOPQR35WQTewx-jwdXsYUnkLm4kTtwEx9P-5mc3NyT0dY2YMGbrpdIv7rBaKnQ9ifQQWxo3asKdtQYIPAnL0Ev_nKEJ-Abc7hqf3-5JN/https%3A%2F%2Fclicktime.symantec.com%2F15uCHZUgeC9bUBTBHsuDr%3Fh%3DdUtMsAOcpJUeY0AdEt5csjna4qESFbQkri3ul0pFXaA%3D%26u%3Dhttps%3A%2F%2Fwww.techcircle.in%2F2024%2F06%2F04%2Fmphasis-announces-partnership-with-israel-based-quantum-software-provider
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Election Results 2024 Share Market Impact Live : Mphasis partners with Classiq to drive guantum innovation

Election Results 2024 Share Market Impact Live : Mphasis today announced a strategic partnership with quantum
software company Classiq to demonstrate and commercialize industry solutions powered by Quantum.

The partnership aims to accelerate the adoption of quantum solutions for enterprises by integrating them into its
operations, the company said in an exchange filing.

Classiq leads in quantum computing software and has developed a platform for faster and more efficient quantum
algorithm design. Mphasis will focus on building industry solutions in sectors such as BFSI, Lifesciences, Healthcare,
Supply Chain & Logistics, Chemistry, utilizing these advanced algorithms.

By leveraging Classig's quantum platform, Mphasis will develop industry-specific intellectual properties (IPs) and will
also jointly market and implement customer IPs, execute customer projects, and provide support for the
commercialization of Classig's platform and IPs, the company added.



https://secure-web.cisco.com/17sZZE3KbKKZYXkFW_0gE9QtAtHoCaTp23ZL8P8uH2412bh6Z3tm0sEDmdrOUW4YMv_C4zUA259JqAAfJ_mkA7blStrlzxJ1BNtuen8OfjWMmSrQQuE5SIEZ7rmucsEqWUftqGFyouiPhdUcU6T0QIHIsF8PVhlTv_0PSZXebSE_pN8nXoPzEBV3VOmiErodtuRFsnbRRo1IRDdh3kzubts2iHq2B_-a9451Yd7qMpX74S4IRPUxav7BUhDESA_yCe1DD6N64EYl508G3JYu6VUPQQWq7lc0ntl1JILA0KaveekpiamwVii75Xuzy0A3G/https%3A%2F%2Fclicktime.symantec.com%2F15uCCjHQBaU14EdFkKW5E%3Fh%3DkBT6Ey81wxjHM7Q4lycH6iA4btdJk1q7isr5zgz_hUs%3D%26u%3Dhttps%3A%2F%2Fwww.livemint.com%2Fmarket%2Flive-blog%2Flok-sabha-election-results-2024-share-market-impact-live-updates-sensex-nifty50-banknifty-msme-ev-it-auto-real-estate-in-11717468776852.html%2523%3A~%3Atext%253DMphasis%252520partners%252520with%252Cthe%252520company%252520added
https://www.livemint.com/market/market-stats/stocks-mphasis-share-price-nse-bse-S0003335
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Mphasis goes quantum with Classiq

Mphasis, (BSE: 526299; NSE: MPHASIS), an Information Technology (IT) solutions provider specializing in cloud and
cognitive services, today announced its strategic partnership with Classiq, a leading quantum software company to
demonstrate and commercialize industry solutions powered by Quantum.

The strategic partnership aims to accelerate the adoption of quantum solutions for enterprises by integrating them
into its operations. The collaboration is committed to fostering innovation and redefining technological boundaries
and paving the way for a quantum-powered future.

Classiqg leads in quantum computing software and has developed a platform for faster and more efficient quantum
algorithm design. Mphasis will focus on building industry solutions in sectors such as BFSI, Lifesciences, Healthcare,
Supply Chain & Logistics, Chemistry, utilizing these advanced algorithms. By leveraging Classig’s quantum platform,
Mphasis will develop industry-specific intellectual properties (IPs) and will also jointly market and implement
customer IPs, execute customer projects, and provide support for the commercialization of Classiq’s platform and
IPs.

Additionally, Mphasis’ Quantum Initiative, launched in 2020 within the Applied R&D division, NEXT Labs, aims to
facilitate our client's transition to the quantum era. The adoption model comprises awareness-building, assessment,
and consulting workshops, as well as the development and implementation of quantum solutions in key domains
such as optimization, artificial intelligence, simulation, and cybersecurity. Within the realm of quantum computing,
the company’s priorities include applied research, the creation of industry-specific solutions and intellectual
properties, thought leadership dissemination, building robust partnerships, and leveraging a design thinking
approach to drive adoption.

“We are thrilled to announce our collaboration with Classiq and leveraging their expertise to unlock the vast potential
of quantum computing. This partnership enables us to combine our industry knowledge with cutting-edge quantum
technology, to innovative solutions tailored to our clients' needs. Together we hope to lead the way in initiating and
implementing state-of-the-art quantum solutions that redefine the boundaries of our field," said Srikumar
Ramanathan, Chief Solutions Officer, Mphasis.

"Classiq is proud to be partnering with Mphasis to support scalable enterprise quantum computing software
development. Together we combine depth of industry domain knowledge and quantum expertise with the
technology needed to implement sophisticated optimized quantum computing programs for our clients," said Nir
Minerbi, CEO and Co-Founder, Classiq Technologies

By synergizing Mphasis' domain expertise with Classig's quantum computing acumen, the collaboration is poised to
unlock newer possibilities and redefine industry benchmarks. Quantum computing's ability to tackle previously
unsolvable problems opens doors for entirely new discoveries and innovations. National Institute of Standards and
Technology’s report states that quantum computing could lead to breakthroughs in areas like materials science, drug
discovery, and financial modelling.



https://www.finextra.com/pressarticle/101039/mphasis-goes-quantum-with-classiq
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McKinsey & Company estimates a $106B potential quantum technology market
size by 2040. The alliance between Mphasis and Classiqg represents a fusion of expertise and innovation, with Classiq's
cutting-edge quantum development platform complemented by Mphasis' extensive industry knowledge. Together,
the companies aim to pioneer groundbreaking quantum solutions that will reshape sectors primed for transformative
change.

Classiq’s platform enables both beginner and expert designers to rapidly generate, analyze, and execute quantum
circuits. The collaboration reflects the shared dedication of Mphasis and Classig, showcasing a commitment to
pioneering quantum computing applications across diverse industry sectors.

Apart from this, In June 2021, Mphasis along with the Government of Alberta, and the University of Calgary signed
an MoU to announce the launch of the world-leading Quantum City - Canada. The strategic partnerships were to
accelerate talent development and the development of a quantum computing ecosystem in Calgary, driving R&D in
the technology sector. In June 2022, Mphasis deepened its commitment to Canada by announcing a delivery center
in Calgary, opening the center in Alberta for business. The Mphasis business ecosystem was positioned to reinforce
the region's reputation as a leading hub for digital transformation, Al, quantum computing, and more, and contribute
to Canada's growing digital sector.
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Inside Quantum Technology
Quantum News Briefs June 4: MPHASIS & Classiq Partner to Drive Quantum Innovation

MPHASIS, an Information Technology (IT) solutions provider specializing in cloud and cognitive services, today
announced its strategic partnership with Classig, a leading quantum software company to demonstrate and
commercialize industry solutions powered by Quantum. The strategic partnership aims to accelerate the adoption of
guantum solutions for enterprises by integrating them into its operations. June 4 news release from MPHASIS in
Bangalore can be reviewed on this link.

Classiq is a leader in quantum computing software and has developed a platform for faster and more efficient
guantum algorithm design. Mphasis will focus on building industry solutions in sectors such as BFSI, Lifesciences,
Healthcare, Supply Chain & Logistics, Chemistry, utilizing these advanced algorithms. By leveraging Classiq’s quantum
platform, Mphasis will develop industry-specific intellectual properties (IPs) and will also jointly market and
implement customer IPs, execute customer projects, and provide support for the commercialization of Classiq’s
platform and IPs.



https://www.insidequantumtechnology.com/news-archive/quantum-news-briefs-june-4-mphasis-and-classiq-partner-to-drive-quantum-innovation-zapata-ai-welcomes-derron-blakely-as-general-counsel-kipu-quantum-and-quantum-south-announce-str/
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.mphasis.com%2Fhome%2Fservices%2Fcloud-computing-services.html/1/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/lALzMkoIxzC6gcCOB6OJ4d06LWI=376
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.mphasis.com%2Fhome%2Fservices%2Fcloud-computing-services.html/2/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/sluVD2ZHFgLDu-4svkr7rpoZG6k=376
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.mphasis.com%2Fhome%2Fservices%2Fcognitive.html/1/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/o4Mcvs-yUDIbFE7aLIBjNMsgUDg=376
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.mphasis.com%2Fhome%2Fservices%2Fcognitive.html/2/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/rQP8hUAydfhGzrzE-3DuwMQPsgM=376
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.classiq.io%2F/1/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/VeZSDw2gk0fliG99tqjbXt2N4C0=376
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fwww.classiq.io%2F/2/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/DZghtRaUhi6no0lGj1TgD8a1hPk=376
https://www.mphasis.com/content/dam/mphasis-com/global/en/news/press_releases/mphasis-and-classiq-partner-to-drive-quantum-innovation.pdf
https://www.mphasis.com/content/dam/mphasis-com/global/en/news/press_releases/mphasis-and-classiq-partner-to-drive-quantum-innovation.pdf
https://zwly9k6z.r.us-east-1.awstrack.me/L0/https:%2F%2Fplatform.classiq.io%2F/1/0100018fdf9860d0-070e3495-1bc4-447e-a0fd-16dd0a3ff60b-000000/IdBUKWJ8hkC-38-ADCLoEXVHZL8=376
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Mphasis and Classiq Partner to Drive Quantum Innovation in Key Industries

IT solutions provider Mphasis and Classiq, a company that offers a quantum software platform that provides
optimized and hardware-aware circuits from high-level functional models, have partnered to accelerate adoption of
guantum computing in finance, healthcare, logistics, and other sectors. Mphasis will leverage Classiq’s platform to
design and implement industry-specific quantum solutions, integrating them into existing business workflows.

This collaboration combines Mphasis’ deep industry knowledge with Classiq’s expertise in quantum software.
Classiq’s platform allows for efficient design of quantum algorithms, which Mphasis will use to develop custom
intellectual property and assist clients with implementing their own quantum solutions. Mphasis’ existing quantum

initiative complements the partnership by providing services for building awareness, offering consultations, and
developing quantum solutions.



https://quantumcomputingreport.com/mphasis-and-classiq-partner-to-drive-quantum-innovation-in-key-industries/
https://www.mphasis.com/home.html
https://www.classiq.io/
https://platform.classiq.io/
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