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Mphasis management on company performance, growth outlook and more

Synopsis

"Our guidance is we should be in the range of 14.6-16% on a reported basis which on a like-to-like basis will be 15.7%
to 17.1% and that is compared to the 15.25 to 16.25 range that we had last year, which indicates that we have a
north-ward bias. And within this range also our expectation is we should be moving if not to the top end, to the
middle of the range very soon as we are able to get operating leverage and as we are able to make sure that some
of these impact of acquisitions get neutralised."

"A lot of this is driven through everything we talked about in the last few quarters, the focus on in-account actions,
extreme amount of focus on investing in relevant tech solutions, infusing a lot of tech and Al into these solutions to
actually create a differentiation," says Nitin Rakesh, CEO, Mphasis.

Meanwhile, Manish Dugar, CFO, Mphasis says, "l would say that we actually delivered better than expectation on
margin and while we were not getting the benefit of all the one times that we got last quarter, we still were able to
using operating leverage and the revenue growth and were able to deliver on the top end."

What has been your read through from the quarter gone by aboutthe incremental demand environmentthat we have
been witnessing? Did the quarter pan outthe way you expected?

Nitin Rakesh: | think we are very pleased with the fact that we ended the year on a note where we have not only
come back to growth, but our biggest two businesses, BFS and TMT, are actually leading the growth. So, given the
overall environment, the industry outlook, this is probably one of the better numbers that we have delivered,
especially with the backdrop of the still uncertain macro that we are working with.

A lot of this is driven through everything we talked about in the last few quarters, the focus on in-account actions,
extreme amount of focus on investing in relevant tech solutions, infusing a lot of tech and Al into these solutions to
actually create a differentiation.

It sets us up very nicely for the end of the year and, of course, as we enter into FY25. So, very pleased with what we
have delivered. | think some uptick in revenue conversion from TCV that was kind of lagging behind, so that helps.
Also seen some uptick in shorter duration, short burst deals, that is kind of very early indicator of discretionary spend
pattern. | think, again, very early to call it, green shoots definitely visible, though overall quite intense few quarters
but very pleased with where we ended up with Q4.

A slight miss on the margins as well. Walk us through whatthe tailwinds are and whatthe headwinds are at play.

Manish Dugar: We had called out last quarter that with the impact of the that some bit of that actually is one time
and we were expecting the margins to be between 14.6 and 14.9 this quarter. We ended up at the top end of it and
| would expect this to be better than what the expectation was. Like we have been able to do for Blink over a twoyear
period we recovered the full impact of the acquisition, we expect that impact to be recovered for Silverline as well. |
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think the metric that actually reflects that is the EBITDA number and if you look
at EBITDA we were at 18% last quarter and 17.9 quarter before and we ended up at 18.7% this quarter. | would say
that we actually delivered better than expectation on margin and while we were not getting the benefit of all the
one times that we got last quarter, we still were able to using operating leverage and the revenue growth and were
able to deliver on the top end.

What aboutthe guidance for the new year,the FY25, and also your margin visibility there?

Manish Dugar: Our guidance to the community is we should be in the range of 14.6% to 16% on a reported basis
which on a like-to-like basis will be 15.7% to 17.1% and that is compared to the 15.25 to 16.25 range that we had last
year, which indicates that we have a north-ward bias. And within this range also our expectation is we should be
moving if not to the top end, to the middle of the range very soon as we are able to get operating leverage and as
we are able to make sure that some of these impact of acquisitions get neutralised.

But talking about operating leverage, after that 4% decline that we saw in FY24 which was clearly a challenging year
for you, what kind of growth are you envisaging in FY25? Could it be high single digit or at least low double digits?
Nitin Rakesh: Yes, | think the way to think about it is from a guidance standpoint, we have called for the fact that
FY25 will be a growth year and we do expect to deliver better than above-market growth, so that really means on a
relative basis if the broad NASSCOM growth ends up being in low to midsingle digits, then we should definitely grow
faster than that. It is hard to pin a number because we typically do not provide a number guidance for the revenue
side.

Margin, we give a pretty strong guidance, which Manish just talked about, 14.6% to 16%. | think, as | mentioned,
green shoots, we have called out bottoming of many businesses in the last couple of quarters. We have seen recovery
come back in banking. We have had two quarters of sequential growth, so that definitely gives us some confidence
going into FY25 about the fact that we should be able to see a decent growth year.

Deal wins have been quite softfor you.ls itjust a timing issue? Whatis the pipeline looking like?

Nitin Rakesh: There are three things to thi2nOk%abOouff townheEnTiPtrciommees to the TCV number. One, we had
a massive bunching up in Q1. Now, definitely, we are still consuming a lot of that TCV and that gives us a runway for
growth, also means that as you convert a bunch of deals, you have to convert the others through various stages of
the pipeline and that action is on.

Second, | think TCV is a reflection of the total contract value, but sometimes there may be a seven-year deal and
sometimes there may be a shorter duration deal. What we have seen this quarter is a pretty significant uptick in
shorter duration, 0 to 10 million type deals. What that means is these are typically quick burst consumption projects.
Early signs are actually we are very happy to see that activity pick up because that is typically where the discretionary
spend pickup happens. You are already working on a project and that gets ramped up or there is immediate new
spend available to be consumed in the next 6, 9, 12 months that definitely converts faster than a longer duration 5-
7-year deal.

We have seen some of that pickup in this quarter. So, given that ability to consume on a short-term basis at least
some of these deals and the fact that we are still consuming the 1.38 billion that we signed in the last four quarters
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definitely gives us confidence that we should be able to convert that to revenue
growth in the short to medium term in the next couple of quarters. On a sustainable TCV number, | think the leading
indicator always is pipeline. Our pipeline is up about 5% on a quarter-on-quarter basis which means that a lot of the
deals that we are working on, we obviously have a good chance of getting consummated in the next quarter or two.
So, | think we will be pretty well-placed when it comes to signing new TCV and consuming them at the same time.

How is the Silverline acquisition scaling up and any more acquisitions that you have on your radar?

Nitin Rakesh: Yes, | think nothing to call out for, obviously, on a forwardlooking basis because typically these are zero-
one deals, but we are still fairly open to continuing to expand capability, and that has been the primary lever for us
from an acquisition perspective. Coming to Silverline, | think it is still early days. We are still only in the second quarter
for as we close that acquisition. One of the biggest thesis was to expand our footprint and relationship with the
Salesforce, both at a tech platform level and of course, also at a go-to-market channel management level.

Both of those are progressing really well. | think the synergy pipeline has done really, really well. Synergy wins have
been pretty interesting as well because it opens up another market that we were leaving money on the table for. So,
I think it is the absolute right time to do it given the focus on Al, especially the massive uplift that Salesforce is seeing
in adoption of Einstein and their Al platforms. So, | think very well placed to capture that over the next 12, 18, 24
months. Integration is pretty much done. Obviously, we have prioritised large deal making and synergy over anything
else at this point in time and that will hopefully play out as we expect over the next four quarters.
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CNBC-TV18
Mphasis CEO: Al, customer experience, and data modernisation dominate deal pipeline

Nitin Rakesh, MD & CEO, and Manish Dugar, CFO of Mphasis, spoke with CNBC-TV18 about the company's deal
pipeline, changes in client spending trends, and strategy for future growth.

Nitin Rakesh, MD & CEO, and Manish Dugar, CFO of Mphasis, spoke with CNBC-TV18 about the company's deal
pipeline and client spending trends.

Rakesh outlined that the majority of deals in the pipeline are concentrated in four key areas.

Firstly, there is a significant emphasis on Al-led operations aimed at infusing advanced technology into both IT and
business processes.

Secondly, transforming customer experiences and optimizing contact center operations are pivotal, especially for
large banking clients who manage extensive service operations.

Thirdly, there's a rising demand for data modernisation and data engineering, essential steps for any enterprise
looking to implement Al solutions effectively.

Lastly, modernisation across the board is gaining traction, with an increased focus on accelerating cloud and data
projects using new technological platforms.

Below is the verbatim transcript of the interview:

Q: All numbers are bang in line - revenues, margins, etc. But deal wins is what | want you to talk about to start. You
took about $180 million in new deals, and you described by saying that about 75-80% of this was from new-
generation services. So, talk to us a little bit about that and there has also been a little bit of concern whether deal
win momentum is starting to slow down a bit, and how this will look in FY25.

Rakesh: For the full year, trailing 12 months (TTM), FY24 over FY23 we had about 5% expansion in total contract value
(TCV), all net new. We had a bumper Q1, $700 plus million in deals in that quarter. Obviously, as that happens you
rebuild the pipeline through the phases and start converting. So that is one little nuance. We are still consuming a lot
of the order books that we sold in the preceding three quarters, in addition to $177 million we sold this quarter.
Second, there is an interesting nuance that we have noticed in the last three-four months. The shorter duration, zero
to 10 million deals have picked up quite nicely, in fact, on a dollar basis probably the highest we have seen in the last
four quarters —that is an early sign for two things, one, some discretionary spending coming in, these are quick bursts
deals that convert to revenue very quick and give you, in a year, growth opportunity versus a large deal that is
typically a 3-5 year deal and sometimes takes up to 6-12 months to ramp up to. So, that is the nuance that you have
to keep in mind as you think about that number per se., we are pretty confident that on a TTM average basis, we will
probably revert back to that kind of an average number over the next four quarters as well. Obviously, there will be
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some lumpiness in some of the larger deals between various quarters of FY25.
So, | think that is kind of where we are. We definitely are very pleased with the performance of Q4. It’s a great way
to start a new financial year.

Q: Is there a way to guide on the deal wins for FY25?

Rakesh: It's a little difficult to guide on a quarterly or a full-year basis except that as | mentioned that pipeline is up
about 5% on a sequential basis. So that should give you a sense and bulk of the deals in the pipeline are in four major
areas. There is a strong focus on artificial intelligence (Al) led ops, which is how do you infuse tech into running
operations, both IT and business, customer experience transformation sits right there, and contract centres is a very
large focus area for a transformations standpoint right now, especially for large banks because they have some really
large operations in that space. We have also seen very big uptick in data modernisation, data engineering deals
because that is kind of a precursor to every enterprise trying to implement an Al solution. And finally, | think
modernisation is starting to pick up steam because clients are fading out if there is a way for them to accelerate some
of their programs around cloud and data using some of these new tech platforms because they can also impact your
operating costs and you can reallocate costs from one program to the next. So, necessarily doesn't require additional
funding.

Q: You said smaller and shorter duration deals have picked up, what number was that?
Rakesh: Zero to $10 million; basically, less than $10 million deals.

Q: Is this good news, is this bad news, does it mean that people do not want to commit to larger spends?

Rakesh:

| would say, in light of pipeline expansion and large deal expansion in the pipeline, | do not think it is bad news. | think
it's mostly good news because | am reading that as, and we have seen that actually play out in Q4 as well as in the
current quarter that gives us the opportunity to see some early signs of quick spend or discretionary spend, which
means you do not have to commit to a three year programme; you have got a $10 million funding or a $5 million
funding, you want to implement a certain program and you going to get it done in the next 6-9 months or the first
phase of the programme. So, it is a combination of a little bit more confidence on the client’s right to take
programmes that necessarily do not require a large outlay and by definition, consumption ability for these in the
shorter duration is higher. So broadly, for us, at least we are seeing it as a positive.

Q: The pipeline between BFS and non-BFS — how is it looking right now? Where are you seeing the maximum amount
of recovery come through in terms of orders?

Dugar: On an overall level pipeline has grown by five percentage points, and especially if | look at the BFS segment,
there also we have seen 19% growth. From a contract win perspective, we had called out that this quarter will be a
quarter of growth led by BFS and TMT. And as Rakesh mentioned other than the fact that the overall size of the TCV
and the pipeline has become bigger, we have also started seeing green shoots in terms of short-term deals and
shorter deals, which contribute a lot more to the revenue in the immediate years. So, overall basis, BFS has started
showing signs of positive from where we were maybe a couple of quarters back.
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Q: On the margin front what is the guidance right now for FY25?

Dugar: On a reported basis, we will be in the range of 14.6% to 16% and given that acquisitions are impacting almost
by 1.1 percentage points right now, that translates to a range of 15.7 to 17.1% versus the 15.25% to 16.25% range
that we are given for the last year. This is in keeping with our philosophy of margin being in a narrow and stable band
while investing for growth with a northward bias as the gains came.
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MoneyControl
MphasiS Consolidated March 2024 Net Sales at Rs 3,412.05 crore, up 1.51% Y-o-Y

Reported Consolidated quarterly numbers for MphasiS are:

Net Sales at Rs 3,412.05 crore in March 2024 up 1.51% from Rs. 3,361.22 crore in March 2023.

Quarterly Net Profit at Rs. 393.22 crore in March 2024 down 2.98% from Rs. 405.31 crore in March 2023.

EBITDA stands at Rs. 702.92 crore in March 2024 up 9.62% from Rs. 641.26 crore in March 2023.

MphasiS EPS has decreased to Rs. 20.82 in March 2024 from Rs. 21.52 in March 2023.

MphasiS shares closed at 2,229.30 on April 25, 2024 (NSE) and has given 4.78% returns over the last 6 months and
26.64% over the last 12 months.

MPHASIS
CONSOLIDATED QUARTERLY RESULTS IN RS. CR.

MAR'24 DEC'23
Net Sales/Income from operations 3,412.05 3,337.95
Other Operating Income -- --
Total Income From Operations 3,412.05 3,337.95
EXPENDITURE
Consumption of Raw Materials -- --
Purchase of Traded Goods - -
Increase/Decrease in Stocks - -
Power & Fuel -- --
Employees Cost 2,064.58 1,969.47
Depreciation 130.74 103.43
Excise Duty -- --
Admin. And Selling Expenses -- --
R & D Expenses -- --
Provisions And Contingencies -- --
Exp. Capitalised -- --
Other Expenses 708.73 767.86
P/L Before Other Inc., Int., Excpt. Iltems & Tax 508.00 497.20
Other Income 64.18 54.24
P/L Before Int., Excpt. Items & Tax 572.18 551.44
Interest 49.88 52.84
P/L Before Exceptional Items & Tax 522.31 498.60
Exceptional Items -- --
P/L Before Tax 522.31 498.60
Tax 129.09 124.99
P/L After Tax from Ordinary Activities 393.22 373.60

Prior Year Adjustments -- --

Extra Ordinary Items - -
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Net Profit/(Loss) For the Period 393.22 373.60
Minority Interest -- --
Share Of P/L Of Associates -- --

Net P/L After M.l & Associates 393.22 373.60
Equity Share Capital 189.01 188.77
Reserves Excluding Revaluation Reserves 8,605.60 8,157.12
Equity Dividend Rate (%) - -

EPS Before Extra Ordinary

Basic EPS 20.82 19.80
Diluted EPS 20.65 19.64
EPS After Extra Ordinary

Basic EPS 20.82 19.80
Diluted EPS 20.65 19.64

Public Share Holding

No Of Shares (Crores)

Share Holding (%)

Promoters and Promoter Group Shareholding

a) Pledged/Encumbered

- Number of shares (Crores)

- Per. of shares (as a % of the total sh. of prom. and promoter group)

- Per. of shares (as a % of the total Share Cap. of the company)

b) Non-encumbered

- Number of shares (Crores)

- Per. of shares (as a % of the total sh. of prom. and promoter group)

- Per. of shares (as a % of the total Share Cap. of the company)

Source : Dion Global Solutions Limited
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Zee Business
Mphasis reports mixed Q4 results; stock rises over 6%; check out what brokerage recommends

At around 10:35 a.m., shares of Mphasis traded 4.3 per cent, or Rs 96, higher at Rs 2329.25 apiece. The market
capitalisation of the company at around the same time stood at Rs 44,086.26 crore.

Mphasis shares gained over 6 per cent in Friday's (April 26) trade and touched the day's high at Rs 2370.7 apiece on
BSE. The buying interest in the stock came after the information technology (IT) company reported mixed Q4FY24
numbers.

At around 10:35 a.m., shares of Mphasis traded 4.3 per cent, or Rs 96, higher at Rs 2329.25 apiece. The market
capitalisation of the company at around the same time stood at Rs 44,086.26 crore. The stock closed 2.92 per cent
at Rs 2,298.35 apiece on BSE.

Mphasis Q4 results

On Thursday after market hours, the IT company logged a consolidated net profit of Rs 393.2 crore against Rs 373.6
crore quarter-on-quarter (QoQ) which was up 5.2 per cent a slight miss from Zee Business' estimate of Rs 395 crore.
For the quarter ended March 31, the company registered revenue of Rs 3,412 crore against Rs 3,338 crore QoQ, a
slight miss from the estimate of Rs 3,381 crore.

The earnings before interest and tax (EBIT) stood at Rs 508 crore against the estimate of Rs 497.3 crore, up 2.2 per
cent QoQ. The EBIT margin of the company for the quarter under review remained unchanged QoQ at 14.9 per cent.

Management commentary

In its investor presentation, the company gave the following guidance for FY25:

>>Despite uncertainty in spending and sentiment, the FY25 outlook is better than the previous year.
>>Expect FY25 to be above-industry growth; gaining from tech-led, account focused strategy.

>>Continue to execute in areas of growth and invest across capabilities and verticals.

>>Target operating (EBIT) margin band of 14.6 per cent to 16 per cent >>Maintain sustainable and steady margins in
a narrow band while investing for growth.

>>Focus on productivity, efficiencies, and operating leverage.

What should investors do?
Morgan Stanley has maintained an 'equal weight' rating and has given the target of Rs 2,600 apiece.

Mphasis share price: Past performance
In a year, Mphasis shares have gained over 31 per cent against Nifty50's rise of over 26 per cent
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ET NOW
DIVIDEND Declared 2024: Highest-ever cash reward announced by Midcap IT stock

DIVIDEND Declared 2024: Midcap IT company Mphasis has announced its highest-ever dividend for its shareholders.
Last dividend, the company paid was in July 2023 - Rs 50 per equity share, which was the highest until now.

DIVIDEND Declared 2024: Shares of midcap IT services firm Mphasis jumped more than 6 per cent in Friday's session
after the company posted its earnings for the January-March quarter. Along with its earnings scorecard, the IT
company also announced a dividend for its shareholders.

At the time of writing this report, around 11:45 AM, Mphasis' shares were trading at Rs 2,347.45 per share on NSE,
up 5.30 per cent from its previous closing price.

Mphasis Dividend 2024 Announcement, Record Date

Mphasis has declared a dividend of Rs 55 per equity share on the face value of Rs 10 each.

"Recommendation of dividend of X 55 /- per equity share of X10/- each for the year ended 31 March 2024, which is
subject to approval of the shareholders at the ensuing Annual General Meeting," the company said in its quarterly
report filing with stock exchanges.

If approved, this will be the highest-ever dividend by the midcap IT company in its history. Mphasis has not fixed any
record date for determining the eligibility of shareholders for the payment of its upcoming dividend.

Mphasis Dividend 2024 Payment Date

Mphasis announced that the dividend will be paid to shareholders within 30 days of the Annual General Meeting.
"The dividend, if declared at the ensuing Annual General Meeting of the Company, will be paid within 30 days of the
Annual General Meeting, to those shareholders, whose bank account details are registered with the respective
Depository participant(s) or with the Registrar and Share Transfer Agent of the Company," Mphasis said.

Mphasis Dividend History, Yield

Mphasis has paid dividend total 20 times in its history, excluding the upcoming one. Last dividend, the company paid
was in July 2023 - Rs 50 per equity share.

In 2022, the IT company paid a dividend of Rs 46. In 2021, it paid two dividends - Rs 27 and Rs 35. In 2020, it paid Rs
35 dividend.

At the current market price, Mphasis' dividend yield stands at 2.34 per cent.

Mphasis Q4 Results 2024: Highlights

Mphasis reported a 2.9% decrease in net profit at Rs 393.22 crore compared to Rs 405.31 crore in the previous year.
Sequentially, profit increased by 5.2% from Rs 373.6 crore in the preceding quarter.

Revenue from operations during the quarter declined by 1.5% to Rs 3,412 crore compared to Rs 3,361 crore in the
same quarter last year.

Sequentially, revenues fell by 2.2% from Rs 3,337.9 crore in the December quarter.

For the full year ended March 2024, net profit declined by 5% to Rs 1554.82 crore from Rs 1637.92 crore in FY23.
Revenues also dipped by 3.7% to Rs 13,278.52 crore in FY24 from Rs 13,798.5 crore last year.
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In FY24, the deal wins were at a total contract value (TCV) of $1.38 billion with
15 large deals and one large deal in Q4FY24.

Mphasis Q4 Results 2024: Management Speaks

“We are experiencing strong growth momentum in Artificial Intelligence (Al) powered deal archetypes, as we look to
capture the enterprise demand for Al adoption. Our ability to orchestrate the ecosystem by bringing technology and
people together to solve for customer needs strongly positions us for growth in FY 2025, while we continue to work
around the uncertainties in the overall economic environment,” said Nitin Rakesh, chief executive officer, and
managing director at Mphasis.

Mphasis FY25 Guidance

Chief Executive Officer (CEQO) Nitin Rakesh & Chief Financial Officer (CFO) Manish Dugar of Mphasis, said that they
are "well placed" to capture growth over "next 12-18 months."

Mphasis expects that its revenue growth for the fiscal year 2025 will outperform industry standards.

The company aims to achieve an EBIT (earnings before interest and taxes) margin ranging between 14.6% and 16.0%
in FY25.

During the fourth quarter, there was a significant uptick in deals ranging from S0 to $10 million.
The pipeline of deals has grown by 5% year-on-year, with particular emphasis on artificial intelligence (Al) led
solutions.

The integration of Silverline, a company Mphasis acquired, has been completed, and the company is progressing as
expected in terms of scaling up its operations.




NDTV Profit
Mphasis Q4: Steady Revenue and Profit Growth; Margins Remain Flat | NDTV Profit

Mphasis Q4 FY24 interaction with Nitin Rakesh (CEO) and Manish Dugar (CFO)

#» Mphasis

The Next Applied



https://www.ndtvprofit.com/india-market-open/mphasis-q4-steady-revenue-and-profit-growth-margins-remain-flat-ndtv-profit

() Mphasis

The Next Applied

ET Tech
Mphasis Q4 profit falls 2.9%, revenue up 1.5% YoY

Mid-sized IT services firm Mphasis has reported a 2.9% dip in net profit at Rs 393.22 crore as against Rs 405.31 crore
in the year ago quarter. The fall in profit was largely driven by a 10% YoY degrowth in its banking, financial services
(BFS) segment, which constitutes nearly half of its revenues. Mphasis witnessed a 10.8% YoY fall in its top 1-10 client
metrics due to BFS related drops in early part of the year, it said. On a sequential basis, profit increased by 5.2% from
Rs 373.6 crore in the previous quarter ending December 2023. New deals with total contract value (TCV) stood at
$177 million in Q4 FY24 in Direct, of which 77% in new-gen services, the company said adding that conversion to
revenue pace is seeing early signs without sharing numbers.

“We are experiencing strong growth momentum in Artificial Intelligence (Al) powered deal archetypes, as we look to
capture the enterprise demand for Al adoption,” said Nitin Rakesh, chief executive officer, and managing director at
Mphasis.

Inits investor presentation, Mphasis said that digitization themes continue to be top of mind with clients and appetite
for cost & transformation led deals is high. Further, the company sees green shoots of activity visible with slow
recovery to normal and an uptrend in IT spend expected from change fatigue of FY24.

Its majority and largest region Americas continued to be muted at 0.4% YoY and 2.9% QoQ growth while Europe,
Middle East, and Africa (EMEA) grew 2.1% YoY yet fell 3.1% sequentially. Rest of the world continued to degrow on
both terms.

The company said it will focus on new engines of direct growth paying off with double-digit growth in TMT (telecom
media technology) and others including healthcare.

Operating margins got a push from an acquisition impact helping it edge up to 15.7% in Q4FY24 from 15.3% in Q4FY23
and fell from previous quarter’s 16%.

Full year
For the full year ended March 2024, net profit declined 5% to Rs 1,554.82 crore from Rs 1,637.92 crore in FY23.

In FY24, revenues also dipped 3.7% to Rs 13,278.52 crore from Rs 13,798.5 crore last year. The company has a target
of operating (EBIT) margin band of 14.6% - 16% with focus on productivity and operating levers.

In FY24, the deal wins were at a total contract value (TCV) of $1.38 billion with Please answer our short BACK TO TOP
survey Birlasoft’s net profit grew 11.8% to Rs 180 crore NEXT STORY 15 large deals and one large deal in Q4FY24.

“Our ability to orchestrate the ecosystem by bringing technology and people together to solve for customer needs
strongly positions us for growth in FY 2025, while we continue to work around the uncertainties in the overall
economic environment,” Rakesh added.

Friday, the shares of Mphasis opened higher and were trading 5% higher at Rs 2347 apiece on the BSE around noon.
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On Thursday, the stock price had ended 0.38% lower at Rs 2233.25 per share.
Results were announced late Thursday night.

Mphasis board also recommended a dividend of Rs 55 per share for FY24, compared to Rs 50 per share in FY23.

Further, in a separate filing, Mphasis said it plans to make an equity investment of up to $80 million, in addition to
extending Corporate Guarantee up to $150 million in its European wholly-owned subsidiary Mphasis Europe BV.

And another up to $70 million in Mphasis Corporation, also a wholly owned subsidiary
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CNBC TV18 Awaaz

Dividend News: 5 e &9 TRTE YR dreht 3fTscl U+l 1 foar ged e fsfass
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HUHT 7 55 30 Ufa R o1 {Sfass fean 7. 3 ot & sfae &1 Tew ge1 39S ©. 398 Ugd Hu-l 3 Jad
TeT 50 I Ul R 1 f3faes faar 3. e 2023 H s0 30 &1 fefass faan.

BTl U BT Be & o FSfaSs TR Wiga bhuel Toied # ST, TSITH 25 JoiTs o1 gin. foret off ot &
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J3H ST FHRell 5. TR YRD! I T1d B & [T HUMHAT 3 TRE BI UAG e e gaTdl g Sif AGM, EGM
3R I HfET Bl 3. SHH Yoy 375H Tolud &,



https://hindi.cnbctv18.com/photos/share-market/dividend-news-shares-of-mphasis-declined-19-percent-so-far-in-2024-underperforming-it-index-but-gives-55-rupees-dividend-106848.htm
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PTI
Mphasis posts 3 pc decline in net profit to Rs 393 crore in Q4

IT company Mphasis posted a 2.98 per cent decline in consolidated net profit to Rs 393.2 crore in the March quarter
of FY24.

The company posted a net profit of Rs 405.3 crore in the same period a year ago.

The consolidated revenue from operations of Mphasis Group, however, increased marginally to Rs 3,142 crore during
the fourth quarter of the previous fiscal from Rs 3,361.2 crore a year ago, the company said in a regulatory filing.

Sales rise 1.51% to Rs 3412.05 crore

Net profit of Mphasis declined 2.98% to Rs 393.22 crore in the quarter ended March 2024 as against Rs 405.31 crore
during the previous quarter ended March 2023. Sales rose 1.51% to Rs 3412.05 crore in the quarter ended March
2024 as against Rs 3361.22 crore during the previous quarter ended March 2023.

For the full year,net profit declined 5.07% to Rs 1554.82 crore in the year ended March 2024 as against Rs 1637.92
crore during the previous year ended March 2023. Sales declined 3.77% to Rs 13278.52 crore in the year ended March
2024 as against Rs 13798.50 crore during the previous year ended March 2023.



https://www.ptinews.com/story/business/Mphasis-posts-3-pc-decline-in-net-profit-to-Rs-393-crore-in-Q4/1457929
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Business Standard
Mphasis consolidated net profit declines 2.98% in the March 2024 quarter

IT firm Mphasis recorded a 2.9 per cent year-on-year (y-o-y) net profit decline at £393.22 crore for the fourth quarter.
On a sequential basis, profits rose by 5.2 per cent.

Revenue from operations stood at 3,412 crore, a 1.5 per cent y-o-y decline and 2.2 per cent fall on a quarter-on-
quarter (g-o-q) basis. The company has announced a dividend of X55 per share for FY24, compared to X50 per share
in FY23, subject to shareholder approval.

“We are experiencing strong growth momentum in artificial intelligence (Al)-powered deal archetypes as we look to
capture the enterprise demand for Al adoption. Our ability to orchestrate the ecosystem by bringing technology and
people together to solve customer needs strongly positions us for growth in FY25, while we continue to work around
the uncertainties in the overall economic environment,” said Nitin Rakesh, Chief Executive Officer and Managing
Director, Mphasis.

Mpbhasis recorded new total contract value (TCV) wins of $177 million in Q4 FY24 in Direct, of which 77 per cent in
new-gen services. For the full year, new TCV stood at $1.38 billion in FY 2024 in Direct. The net profit margin stood
at 11.5 per cent, or X393.22 crore, in Q4 FY24.



https://www.business-standard.com/markets/capital-market-news/mphasis-consolidated-net-profit-declines-2-98-in-the-march-2024-quarter-124042600152_1.html
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The Hindu Business Line
Mphasis reports 2.9% v-o-y profit decline at 393.22 cr

Nitin Rakesh, Chief Executive Officer and Managing Director, Mphasis

IT firm Mphasis recorded a 2.9 per cent year-on-year (y-o-y) net profit decline at 393.22crore for the fourth quarter.
On a sequential basis, profits rose by 5.2 per cent.

Revenue from operations stood at X3,412 crore, a 1.5 per cent y-o-y decline and 2.2 percent fall on a quarter-on-
quarter (g-o-q) basis. The company has announced a dividend of55 per share for FY24, compared to X50 per share
in FY23, subject to shareholder approval.

“We are experiencing strong growth momentum in artificial intelligence (Al)-powered deal archetypes as we look to
capture the enterprise demand for Al adoption. Our ability to orchestrate the ecosystem by bringing technology and
people together to solve customer needs strongly positions us for growth in FY25, while we continue to work around
the uncertainties in the overall economic environment,” said Nitin Rakesh, Chief Executive Officer and Managing
Director, Mphasis.

Mpbhasis recorded new total contract value (TCV) wins of $177 million in Q4 FY24 in Direct, of which 77 per cent in
new-gen services. For the full year, new TCV stood at$1.38 billion in FY 2024 in Direct. The net profit margin stood at
11.5 per cent, or X393.22crore, in Q4 FY24.



https://www.thehindubusinessline.com/info-tech/mphasis-reports-29-y-o-y-profit-decline-at-39322-cr/article68109121.ece
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MoneyControl
Mphasis: Weak quarter as expected, delivery on outlook remains key watch

Mphasis’s (CMP: Rs 2,298.1; Market capitalisation: Rs 43,403 crore; Rating: Equal weight) Q4FY24 revenue was in line
with expectations, after missing Street estimates for multiple quarters.

Dollar revenue grew by 2 percent, sequentially, on constant currency (CC) terms toS$411 million, led by TMT (Telecom,
Media & Technology), logistics & transportation and BFS (Banking & Financial Services) verticals.

Direct revenue grew 2.1 percent QoQ while DXC segment revenue grew QoQ for the first time in the last five quarters.

EBIT (earnings before interest and tax) margin printed at 14.9 percent, below our expectations and the Street’s. Deal
wins in the quarter stood at $177 million, the lowest inthe last 17 quarters, and had around 77 percent from new-
gen services. The company announced a dividend of Rs 55 —a 66.7 percent payout ratio and has been increased by10
percent YoY.

Q4FY24 financial performance
Softness in deal wins

FY24 for Mphasis ended with a $177 million TCV (total contract value) deal win in Q4,43/27 percent lower on
YoY/QoQ basis, and the smallest in the last 17 quarters.

Around 77 percent of the deal wins were from new-gen services and were wellspread across verticals. On an FY24
basis, the total deal win stood at $1.38 billion -- 5percent higher than last year but 4 percent lower than FY22.

Large deals ramp up to drive growth

Mphasis won one large deal in Q4FY24, taking large deals in the fiscal to 15. While the deal pipeline has grown this
year, deal ramp-up has been sluggish. The management has signalled that deal conversion to revenue has started
picking up, and, therefore, the ramping-up of large deals is likely the reason behind the above-industry growth
guidance.

Hiring trends

Headcount slipped to 32,664 -- down both sequentially & YoY, with a Q4 head countfall of 1,328. The bulk of it came
from offshore. Utilisation for both onshore and offshore inthe technology business has been down by 3-4 percent.

The management hasn't planned for a significant headcount expansion and additions are likely to be on specific
demand. Hence, it is likely to be soft in FY25. This isn't different from other IT players. Most of them do not have
robust hiring guidance due to the macro environment.

Outlook

FY24 was the first fiscal for Mphasis since FY17 when revenue declined as IT services sector continues to feel the
pressure from spending cuts and delays.



https://www.moneycontrol.com/news/business/moneycontrol-research/mphasis-weak-quarter-as-expected-delivery-on-outlook-remains-key-watch-12710178.html
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The company delivered its EBIT margin guidance for the full year, albeit on the
lower end.For FY25, the EBIT margin guidance of 14.6 percent -16 percent appears to reflect the cautiously optimistic
stance.

Till Q3FY24, deal conversion to revenue faced delays and the Q4FY24 commentary suggests that the conversion pace
has picked up. While discretionary spending pressure hasn't gone away, improving the macro environment in BFS is
a welcome update and it is likely to add tailwinds to the top-line growth in FY25. The management has indicated that
the worst has passed, and expects to see above-industry growth in FY25 and will be investing across capabilities.

The recent results of Microsoft and Alphabet (Google) indicate that growth for hyperscalers remains on a robust
trajectory and while discretionary deals see headwinds, large transformation deals continue to be strong, and,
therefore, translate into a good outcome for Mphasis.

Valuation

Mphasis trades at an FY26 PE of 22.2 times and a PEG of 1.9x, a bit demanding in the current environment, compared
to its mid-tier IT peers. We are forecasting a two-year dollar revenue and EPS CAGR of 8 percent and 12 percent,
respectively.

The same is fully reflected in the stock price. Delivery on growth guidance may improve the upside for the stock in
Q1FY25. Till then, we retain our equal weight rating and recommend investors to add the stock, after a decent
decline.
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NDTV Profit
Mphasis Q4 Results Review - Higher For Longer U.S. Interest Rates Raises Risks: Nirmal Bang

Mphasis Ltd.’s Q4 FY24 revenue grew QoQ in constant currency term by 2.1% but was lower than our expectation of
3%. Reported margin too fell short of our expectation due to acquisition related costs. FY24revenue came at $1.61
billion a decline of 6.5% on YoY CC terms.

While no numerical guidance was given for FY25, the management says that FY25 is going to be a growthyear and
that it would deliver a slightly higher than industry growth which it thinks will be in mid-single digits.It stated that the
improvement in growth is not market driven but by in account action including infusion ofTech and Artificial
intelligence into solutions.

Both the banking, financial services (non-mortgage) and the TMT segments which drove growth in Q4 FY24QoQ will
be drivers in H1 FY25 too. The mortgage related business, which had seen significant pressure inFY23, is expected to
be stable.

It provided an Ebit margin (reported) guidance for FY25 of 14.6% to 16%. Adjusted for acquisition related costs, this
would be 15.7%-17.1%.

It spoke of a return of short cycle projects which may be a precursor of return of discretionary spending(according to
it). This commentary is quite different from what we have been hearing from other companies that have reported
thus far in Q4 FY24. It indicated visibility on QoQ growth in H1 FY25.



https://www.ndtvprofit.com/research-reports/mphasis-q4-results-review-higher-for-longer-us-interest-rates-raises-risks-nirmal-bang
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Business Today TV
Mphasis Management On Company Performance, Q4 Earnings, Growth Outlook And More

Mphasis' Q4 earnings! Despite a 2.9% dip in net profit, down to Rs 393.22 crore compared to the previous year,
there's a 5.2% sequential increase. The decline is attributed to a 10% YoY drop in the BFS segment. The new deals
worth $177 million were secured in Q4 FY24, with 77% in new-gen services. Watch Mphasis, CEO, Nitin Rakesh
discusses Q4 earnings and FY25 growth plans with Business Today TV's Sakshi Batra



https://www.businesstoday.in/bt-tv/market-today/video/mphasis-management-on-company-performance-q4-earnings-growth-outlook-and-more-427633-2024-04-30
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Mphasis will pay dividends of Rs 55 per share
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The Economic Times

Mphasis Q4 Profit Falls
2.9%, Revenue Rises
1.5% Year-on-Year

Our Bureau

Béngaluru: Mid-sized IT services firm Mphasis has re-
ported a 2.9% dip in net profit at 393.22 crore as against
Z405.31 crore in the year ago quarter.

The fall in profit was largely driven by a 10% degrowth
in its banking, financial services (BFS) segment which
constitutes nearly half of its revenues.

Mphasis witnessed a 10.8% YoY fall in its top 1-10 client
metrics due to BFS related drops in early part of the year,

it said. On a sequential basis, profit in-
creased by 5.2% from %373.6 crore in the
previous quarter ending December 2023.
Revenue from operations during the quar-
ter grew 1.5% to 3,412 crore as compared
to ¥3,361 crore in the year ago quarter. Se-
Fallinprofit quentially, the revenues rose 2.2% from
drivenby 10% 233379 crore in December quarter. New
degrowthin  4ealswith total contractvaluestoodat$177
its BFS million in Q4 FY24 in Direct, of which77%

m innew-gen services, the company said.
nearly :df of “We are experiencing strong growth mo-
its revenves mentum in Artificial Intelligence (AI)

powered deal archetypes, as welook to cap-
ture the enterprise demand for Al adoption,” said Nitin
Rakesh, chief executive officer,and managingdirector at
Mphasis. Further, the company sees green shoots of ac-
tivity visible with slow recovery to normal and an up-
trend in IT spend expected from change fatigue of FY24.
Its majority and largest region Americas continued to
bemutedat0.4% YoY and 2.9% QoQ growth.
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The Hindu Business Line

Mphasis Q4 net
profitdown 3%as
revenue dips a tad

IT firm Mphasis recorded a
2.9 per cent year-on-year (y-
o-y) net profit decline at
¥393.22 crore for the fourth
quarter. On a sequential
basis, profits rose by 5.2 per
cent.

Revenue from operations
stood at 33,412 crore, a 1.5
per centy-o-ydeclineand 2.2
per cent fall on a quarter-on-
quarter (g-o-q) basis. The
company has announced a
dividend of 55 per share for
FY24.

“We are experiencing
strong growth momentum in
artificial intelligence (AI)-
powered deal archetypes as
we look to capture the enter-
prise demand for AI adop-
tion. Our ability to orches-
trate the ecosystem by
bringing technology and
people together to solve cus-
tomer needs strongly posi-
tions us for growth in FY25,
while we continue to work
around the uncertainties in
the overall economic envir-
onment,” said Nitin Rakesh,
Chief Executive Officer and
Managing Director, Mphasis.

Mphasis recorded new
total contract value (TCV)
wins of $177 million in Q4
FY24 in Direct, of which 77
per cent in new-gen services.

For the full year, new TCV
stood at $1.38 billion in Dir-
ect. The net profit margin
stood at 11.5 per cent, or
%393.22 crore, in the quarter.
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Mphasis posts 3% decline

in PAT to %393 cr in Q4

IT company Mphasis posted a 2.98 per
cent decline in consolidated net profit to
Rs 393.2 crore in the March quarter of
FY24. The company posted a net profit
of Rs 405.3 crore in the same period a
year ago. The consolidated revenue from
operations of Mphasis Group, however,
increased marginally to Rs 3,142 crore
during the fourth quarter of the previous
fiscal from Rs 3,361.2 crore a year ago,
the company said in a regulatory filing.
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Mphasis posts 3% decline In
net profit to Rs 393 crore in Q4

PNS m NEW DELHI

I'T company Mphasis posted a
2.98 per cent decline in consol-
idated net profit to Rs 393.2
crore in the March quarter of
FY24.

The company posted a net
profit of Rs 405.3 crore in the
same period a year ago.

The consolidated revenue
from operations of Mphasis
Group, however, increased
marginally to Rs 3,142 crore
during the fourth quarter of the
previous fiscal from Rs 3,361.2
crore a year ago, the company
said in a regulatory filing.

During the reporting quar-
ter, Mphasis registered new
TCV (total contract value)

MPHASIS
A

wins of US$ 177 million (about
Rs 1,475 crore).

"We are experiencing strong
growth momentum in
Artificial Intelligence (Al)
powered deal archetypes, as we
look to capture the enterprise
demand for AT adoption.

"Our ability to orchestrate
the ecosystem by bringing
technology and people togeth-
er to solve for customer needs
strongly positions us for

growth in FY25, while we
continue to work around the
uncertainties in the overall
economic environment,”
Mphasis, Chief Executive
Officer and Managing Director
Nitin Rakesh said.

For the year ended March
31, 2024, Mphasis recorded a
5 per cent decline in consoli-
dated net profit to Rs 1,558.8
crore from Rs 1,637.9 crore in
2022-23.

The annual revenue from
operations dropped about 4
per cent to Rs 13,278.5 crore
during FY24 from Rs 13,798.4
crore in FY23.

Mphasis reported new TCV
wins worth US$ 1.38 billion in
FY24.
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Business Standard Hindi

Mphasis posts 3% decline in net profit to Rs 393 crore in Q4
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Asian Age

MPHASIS NET DOWN
2.9% T0 %393.2 CRORE

T company Mphasis posted a

2.98 per cent decline in consoli-
dated net profit to ¥393.2 crore in
the March quarter of FY24. The
company posted a net profit of
T405.3 crore in the same period a
year ago. The consolidated rev-
enue from operations of Mphasis
Group, however, increased mar-
ginally to ¥3,142 crore during the
fourth quarter of the previous
fiscal from ¥3,361.2 crore a year
ago, the company said. During
the reporting quarter, Mphasis
registered new TCV (total con-
tract value) wins of $177 million
(about ¥1,475 crore).
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Veer Arjun

Mphasis’ fourth quarter profit declined by 3 percen to Rs 392.3 crore
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Navodaya Times

Mphasis’ fourth quarter profit declined by 3 percen to Rs 392.3 crore
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Channel: ET Now
Show: Earnings With ET Now Mr. Nitin Rakesh & Mr. Manish Dugar

Date: April 24, 2024
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Channel: CNBC TV18
Show: Earnings Central Mr. Nitin Rakesh & Mr. Manish Dugar

Date: April 26, 2024
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Channel: NDTV Profit
Show: Earnings Edge Mr. Nitin Rakesh & Mr. Manish Dugar
Date: April 24, 2024

Mphasis Q4: Steady Revenue and Profit Growth; Margins Remain Flat | NDTV Profit
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https://www.ndtvprofit.com/india-market-open/mphasis-q4-steady-revenue-and-profit-growth-margins-remain-flat-ndtv-profit
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Channel: CNBC TV18
Show: Bazaar Morning Call

Date: April 24, 2024
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Channel: CNBC TV18
Show: Power Prep

Date: April 24, 2024

STOCKS IN FOCUS

" Q4FY24 (QoQ)

o Rupee revenue » 2.2%
o Margin flat at 14.9%
o Cons currency revenue » 2.1%
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Channel: ET NOW
Show: Market Fatafat

Date: April 24, 2024
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Channel: ET Now Scroll
Show: MphasiS Q4 Earnings

Date: April 24, 2024
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Show: India Market Open

Date: April 24, 2024
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Channel: CNBC-TV18 Scroll
Show: Mphasis Q4 Review
Date: April 24, 2024
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Channel: CNBC-TV18
Show: Midcap Radar

Date: April 24, 2024
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Channel: CNBC-TV18
Show: Halftime Report

Date: April 24, 2024
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Channel: CNBC-TV18
Show: Trading Hour

Date: April 24, 2024
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Show: Editors Roundtable
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o Shorter duration deals
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signs of discretionary spends
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Show: Mphasis Management On Company Performance, Q4 Earnings, Growth Outlook And More
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April 26, 2024 Mphasis management on company performance, growth outlook and
ET Markets more

April 26, 2024 Mphasis CEO: Al, customer experience, and data modernisation
CNBC-TV18 dominate deal pipeline

April 26, 2024 MphasiS Consolidated March 2024 Net Sales at Rs 3,412.05 crore, up
Moneycontrol

1.51% Y-o-Y
April 26, 2024 Mphasis reports mixed Q4 results; stock rises over 6%; check out what

Zee Business

brokerage recommends

April 26, 2024

DIVIDEND Declared 2024: Highest-ever cash reward announced by

ET NOW Midcap IT stock

April 26, 2024 Mphasis Q4: Steady Revenue and Profit Growth; Margins Remain Flat
NDTV Profit NDTV Profit

April 26, 2024 ET Tech Mphasis Q4 profit falls 2.9%, revenue up 1.5% YoY

April 26, 2024 Dividend News: 3 TTd Yo VRIS UG dlelt 3fgel 6y A fedl
CNBC TV18 Awaaz mmm

April 26, 2024 PTI Mphasis posts 3 pc decline in net profit to Rs 393 crore in Q4

April 26, 2024 Mphasis consolidated net profit declines 2.98% in the March 2024

Business Standard

quarter

April 26, 2024

The Hindu Business

Mphasis reports 2.9% v-o-y profit decline at 393.22 cr

Line

April 26, 2024 Mphasis: Weak quarter as expected, delivery on outlook remains key
MoneyControl watch

April 26, 2024 . Mphasis Q4 Results Review - Higher For Longer U.S. Interest Rates
NDTV Profit Raises Risks: Nirmal Bang

April 26, 2024 Mphasis Management On Company Performance, Q4 Earnings,

Business Today TV

Growth Outlook And More

Print

April 27, 2024

Rashtriya Sahara

Across Editions

Mphasis will pay dividends of Rs 55 per share
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Mphasis Q4 profits Falls 2.9%, Revenue Rises 1.5%
Year-on-Year

April 27, 2024

The Hindu
Business Line

Across Editions

Mphasis Q4 net profit down 3% as revenue dips a
tad

April 27,2024

Financial Express

Across Editions

Mphasis posts 3% decline in profit to Rs.393 crore

April 27,2024

The Free Press
Journal

Across Editions

Mphasis posts 3% decline in profit to Rs.393 crore

April 27, 2024

The Pioneer

Across Editions

Mphasis posts 3% decline in PAT to Rs.393 crin Q4

April 27, 2024

Business Standard
Hindi

Across Editions

Mphasis posts 3% decline in net profit to Rs 393
crorein Q4

April 27,2024

Asian Age

Across Editions

Mphasis profit decreased by 3 percent

April 27,2024

Veer Arjun

Across Editions

Mphasis’ fourth quarter profit declined by 3
percen to Rs 392.3 crore

April 27, 2024

Navodaya Times

Across Editions

Mphasis’ fourth quarter profit declined by 3
percen to Rs 392.3 crore
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ET Now Earnings With
ET Now

Mr. Nitin Rakesh & Mr. Manish Dugar

April 26, 2024

CNBC TV18 Earnings
Central

Mr. Nitin Rakesh & Mr. Manish Dugar
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NDTV Profit

Earnings Edge Mr. Nitin Rakesh & Mr. Manish Dugar
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CNBC TV18 Bazaar
Morning Calls

Mphasis Q4 FY24 Highlights

April 26, 2024

CNBC TV18 Power

Mphasis Q4 FY24
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April 26, 2024 ET NOW Market Mphasis Q4 Review
Fatafat

April 26, 2024 ET NOW Scroll Mphasis Q4 Earnings
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NDTV Profit India
Market Open

Mphasis Results Review
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