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April 5, 2016 The Economic Times Blackstone buys Mphasis from HP

April 5, 2016 The Economic Times Excited like kid in toy shop: Mphasis CEO Ganesh
Ayyar on Blackstone deal

April 5, 2016 The Economic Times With $1-bn Mphasis buy, Blackstone makes its
boldest bet in India

April 5, 2016 The Economic Times With the right ownership and strategy, Mphasis can
move up from the sub-billion to the multi-billion tech
giant: Amit Dixit

April 5, 2016 The Economic Times There will be a different style of management with a
PE coming in: Ganesh Ayyar, Mphasis CEO

April 5, 2016 Mint Blackstone to acquire HP’s 60% stake in Mphasis

April 5, 2016 Mint Specialization is what Mphasis will focus on: Ganesh
Ayyar

April 5, 2016 Mint Will Blackstone’s biggest bet in India pay off?

April 5, 2016 Mint Will Blackstone deal help Mphasis boost revenue?

April 5, 2016 Mint Mphasis, Power Grid and Gammon India to see some
action today
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April 5, 2016 The Financial Express Blackstone buys Mphasis in $1.1 bn deal

April 5, 2016 Business Standard Blackstone to acquire Mphasis for Rs 7,071 crore

April 5, 2016 The Hindu Business Line Blackstone India takes Mphasis off HP’s hands for
X7,100 crore

April 5, 2016 The Times of India Blackstone to buy Mphasis for $1.1bn

April 5, 2016 The Times of India Blackstone portfolio big opportunity: Mphasis CEO

April 5, 2016 The Times of India ‘Our target is 3-times gains on IT investments’

April 5, 2016 The Hindu Blackstone buys control of Mphasis

April 5, 2016 The Indian Express Blackstone to takeover Mphasis in $1.1 bn deal

April 5, 2016 DNA Excited like kid in toy shop: Mphasis CEO on
Blackstone deal

April 5, 2016 The New Indian Express Blackstone to Acquire HP's 60.5% Stake in Mphasis
for Rs 7,071 cr

April 5, 2016 The Hindu Blackstone buys control of Mphasis

April 5, 2016 Deccan Herald Mphasis expects stability via Blackstone investment

April 5, 2016 Deccan Herald Blackstone will acquire Mphasis

April 5, 2016 Deccan Chronicle Blackstone buys stake in Mphasis

April 5, 2016 The Pioneer BLACKSTONE TO TAKEOVER MPHASIS FOR UP TO
7,071 CR

April 5, 2016 The Tribune Blackstone to buy Mphasis
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April 5, 2016 The Asian Age Blackstone buys stake in Mphasis

April 5, 2016 Bloomberg Blackstone Will Buy HPE's Stake in Mphasis for $825
Million

April 5, 2016 IBN Live Mphasis CEO 'excited like a kid in toy shop' on
Blackstone deal

April 5, 2016 India Today Blackstone takes control of India's Mphasis in up to
$1.1 billion deal

April 5, 2016 Money Control Blackstone deal to aid growth in non-HP business:
Mphasis

April 5, 2016 Money Control Blackstone deal to aid growth in non-HP business:
Mphasis

April 5, 2016 Reuters BUZZ-India's Mphasis snaps four-day fall on upbeat
broker comments

April 5, 2016 Big News Network Blackstone acquiring Mphasis from HP Enterprise

April 5, 2016 Prameya News 7 Blackstone buys control of Mphasis

April 5, 2016 India Tv Blackstone to buy Mphasis in deal that can top $1
billion

April 5, 2016 The Hans India Blackstone buys stake in Mphasis

April 5, 2016 The Free Press Journal In biggest PE deal, Blackstone buys Mphasis for up to
Rs 7k cr

April 5, 2016 Malaysian Digest Blackstone Takes Control Of India’s Mphasis In Up To
$1.1 Billion Deal

April 5, 2016 Quint QBiz: Blackstone to Acquire Mphasis, Aadhaar Passes
Billion Mark

April 5, 2016 State of the State KS Blackstone, Hewlett Packard Enterprise Strike $1B
Deal For India's IT Major Mphasis State of the State
Ks

April 5, 2016 Big News Network Hewlett Packard Enterprise sells control of

outsourcing business for $825M
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April 4, 2016 The Economic Times Blackstone to buy Mphasis in deal worth as much
$1.1 billion

April 4, 2016 The Economic Times Blackstone to buy Mphasis

April 4, 2016 The Economic Times Mphasis ends 3% down on Blackstone acquisition

April 4, 2016 The Economic Times Blackstone says no plans to replace current Mphasis
management after $1.1 billion-buyout

April 4, 2016 ETCIO Blackstone buys Mphasis from HP

April 4, 2016 The Hindu Business Line HP to go, but revenue visibility improves for Mphasis

April 4, 2016 The Hindu Business Line Blackstone India takes Mphasis off HP’s hands for
X7,100 crore

April 4, 2016 The Hindu Business Line ‘Mphasis will not lose top talent’

April 4, 2016 Business Standard Acquisition by Blackstone to accelerate Mphasis'
growth

April 4, 2016 Business Standard Blackstone to buy Mphasis in deal that can top $1 bn
(Roundup)

April 4, 2016 Business Standard Mphasis slips after open offer by Blackstone at
discount

April 4, 2016 Business Standard Mphasis drops as Blackstone launches open offer at
discount

April 4, 2016 The Times of India Blackstone buying HPE's majority stake in Mphasis

April 4, 2016 Hindustan Times Blackstone Group takes Mphasis off H-P’s hands

April 4, 2016

Business Today

Can Blackstone help Mphasis realise its potential?
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April 4, 2016 The Statesman Mphasis to be acquired buy Blackstone

April 4, 2016 The Telegraph Blackstone logs into Mphasis

April 4, 2016 The Wall Street Journal Blackstone to Buy HP Enterprise’s Stake in Mphasis

April 4, 2016 DNA Mphasis shares fall after Blackstone's Rs 7000-crore
stake buy

April 4, 2016 Fortune Blackstone Is Buying Indian IT Outsourcer Mphasis
From HP Enterprise

April 4, 2016 Firstpost Blackstone takes control of Mphasis in up to $1.1
billion deal | Reuters

April 4, 2016 Kaumudi Blackstone to takeover Mphasis for up to Rs 7,071 cr

April 4, 2016 Reuters Blackstone takes control of India's Mphasis in up to
$1.1 billion deal

April 4, 2016 Dataquest Blackstone acquires Mphasis in a $825 mn plus deal

April 4, 2016 ComputerWorld UK HPE to sell majority stake in Indian IT services
operations

April 4, 2016 NDTV Profit Blackstone To Buy Majority Of Mphasis In Up To
$1.1-Billion Deal

April 4, 2016 Market Watch Blackstone to buy Mphasis from Hewlett Packard

April 4, 2016 MoneyControl Mphasis preferred midcap IT pick, says Amit Khurana

April 4, 2016 VC Circle Blackstone to buy majority stake in Mphasis from HP
for up to $827M

April 4, 2016 Dalal Street Blackstone to buy Mphasis from HP

April 4, 2016 International Business Times Blackstone, Hewlett Packard Enterprise Strike S1B

Deal For India’s IT Major Mphasis
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April 4, 2016 International Business Times Blackstone Group will acquire Mphasis in a deal
worth Rs. 7,285 crore

April 4, 2016 SME Times Blackstone to buy Mphasis in deal that can top $1 bn

April 4, 2016 Asia Times Blackstone to buy Indian IT firm Mphasis for $1.1
billion

April 4, 2016 Info World HPE sells majority stake in Indian IT services provider
Mphasis to Blackstone

April 4, 2016 ZD Net Blackstone snaps up HP's Mphasis in $1.1 billion deal

April 4, 2016 Gadgets 360 Blackstone to Buy Majority Stake of Mphasis in Up to
$1.1 Billion Deal

April 4, 2016 Chicago Tribune Blackstone to buy HPE's stake in Mphasis for $825
million

April 4, 2016 Streetinsider Hewlett Packard Enterprise (HPE) Sells Stake in
Mphasis Limited to Blackstone for Up to S1.1B

April 4, 2016 Zacks Hewlett Packard (HPE) to Sell Mphasis Stake to
Blackstone

April 4, 2016 Business Insider Blackstone buys Mphasis in a $1.1 billion deal

April 4, 2016 Business Day Live Hewlett Packard Enterprise sells Mphasis unit to
Blackstone

April 4, 2016 Telecompaper HPE sells Mphasis stake to Blackstone

April 4, 2016 Streetwise Journal Blackstone to buy HPE’s stake in India’s Mphasis

April 4, 2016 Domain B Blackstone to acquire Mphasis in a Rs7,701 cr deal

April 4, 2016 BTV Blackstone to buy majority of HP's stake in Mphasis

April 4, 2016 Register Daily Blackstone To Purchase Most Of Mphasis In As Much

As $1.1 Million Deal



http://www.ibtimes.co.in/blackstone-group-will-acquire-mphasis-deal-worth-rs-7285-crore-673279
http://www.ibtimes.co.in/blackstone-group-will-acquire-mphasis-deal-worth-rs-7285-crore-673279
http://www.smetimes.in/smetimes/news/industry/2016/Apr/04/blackstone-to-buy-mphasis-in-deal-that-can-top-1-bn.html
http://atimes.com/2016/04/blackstone-to-buy-indian-it-firm-mphasis-for-1-1-billion/
http://atimes.com/2016/04/blackstone-to-buy-indian-it-firm-mphasis-for-1-1-billion/
http://www.infoworld.com/article/3051576/m-a/hpe-sells-majority-stake-in-indian-it-services-provider-mphasis-to-blackstone.html
http://www.infoworld.com/article/3051576/m-a/hpe-sells-majority-stake-in-indian-it-services-provider-mphasis-to-blackstone.html
http://www.zdnet.com/article/blackstone-to-snap-up-hps-mphasis-in-1-1-billion-deal/
http://gadgets.ndtv.com/others/news/blackstone-to-buy-majority-stake-of-mphasis-in-up-to-11-billion-deal-821449
http://gadgets.ndtv.com/others/news/blackstone-to-buy-majority-stake-of-mphasis-in-up-to-11-billion-deal-821449
http://www.chicagotribune.com/news/sns-wp-blm-blackstone-f10a15d8-fa7f-11e5-813a-90ab563f0dde-20160404-story.html
http://www.chicagotribune.com/news/sns-wp-blm-blackstone-f10a15d8-fa7f-11e5-813a-90ab563f0dde-20160404-story.html
http://www.streetinsider.com/Corporate+News/Hewlett+Packard+Enterprise+(HPE)+Sells+Stake+in+Mphasis+Limited+to+Blackstone+for+Up+to+$1.1B/11468984.html
http://www.streetinsider.com/Corporate+News/Hewlett+Packard+Enterprise+(HPE)+Sells+Stake+in+Mphasis+Limited+to+Blackstone+for+Up+to+$1.1B/11468984.html
http://www.zacks.com/stock/news/212234/hewlett-packard-hpe-to-sell-mphasis-stake-to-blackstone
http://www.zacks.com/stock/news/212234/hewlett-packard-hpe-to-sell-mphasis-stake-to-blackstone
http://www.businessinsider.in/Blackstone-buys-Mphasis-in-a-1-1-billion-deal/articleshow/51679562.cms
http://www.bdlive.co.za/world/americas/2016/04/04/hewlett-packard-enterprise-sells-mphasis-unit-to-blackstone
http://www.bdlive.co.za/world/americas/2016/04/04/hewlett-packard-enterprise-sells-mphasis-unit-to-blackstone
http://www.telecompaper.com/news/hpe-sells-mphasis-stake-to-blackstone--1136471
http://www.streetwisejournal.com/blackstone-buy-hpes-stake-indias-mphasis/
http://www.domain-b.com/finance/financial_services/20160404_acquire.html
http://www.btvin.com/article/read/news/5125/blackstone-to-buy-majority-of-hp-s-stake-in-mphasis
http://registrardaily.com/business/blackstone-purchase-mphasis-much-1-1-million-deal-644.html
http://registrardaily.com/business/blackstone-purchase-mphasis-much-1-1-million-deal-644.html

& Mphasis

April 4, 2016 Business @ IT Business Net Blackstone Will Buy HPE's Stake in Mphasis for $85
Million

April 4, 2016 Business Cloud News HPE and Blackstone agree $825 million deal for
Indian IT services business

April 4, 2016 Business Finance News Blackstone Group LP Marks Another Acquisition

April 4, 2016 Nikkei Asian Review Blackstone buys unit of Hewlett Packard as
technology deals flourish

April 4, 2016 Silicon Valley Business Journal | Hewlett Packard Enterprise sells control of
outsourcing business for $825M

April 4, 2016 PR News Wire Research and Markets - HP To Sell USD 825 Million
Stake in Indian IT Company

April 4, 2016 ZEGR Watch 2 Sizzling Hot Financial Stocks: The Blackstone Group
L.P. (BX), Progressive Corp. (PGR)

April 4, 2016 Big News Network SILICON VALLEY: HP Enterprise sells outsourcing
business for S825M

April 4, 2016 24 Wall Street News Alert: The Blackstone Group, (NYSE:BX),
Hewlett Packard Enterprise Company, (NYSE:HPE)

April 4, 2016 Nasdaq Blackstone to Buy HP Enterprise's Stake in Mphasis

April 4, 2016 Nasdaq Blackstone to Buy HP Enterprise's Stake in Mphasis

April 4, 2016 Weblndia Blackstone to buy Mphasis in deal that can top $1 bn
(Roundup)

April 4, 2016 CRN HPE Sells Controlling Stake In Mphasis To Blackstone
For S825M

April 4, 2016 New Kerala Blackstone to buy Mphasis in deal that can top $1 bn

(Roundup)



http://business.itbusinessnet.com/article/Blackstone-Will-Buy-HPEs-Stake-in-Mphasis-for-85-Million-4365609
http://business.itbusinessnet.com/article/Blackstone-Will-Buy-HPEs-Stake-in-Mphasis-for-85-Million-4365609
http://www.businesscloudnews.com/2016/04/04/hpe-and-blackstone-agree-825-million-deal-for-indian-it-services-business/
http://www.businesscloudnews.com/2016/04/04/hpe-and-blackstone-agree-825-million-deal-for-indian-it-services-business/
http://www.businessfinancenews.com/28447-blackstone-group-lp-marks-another-acquisition/
http://asia.nikkei.com/Business/AC/Blackstone-buys-unit-of-Hewlett-Packard-as-technology-deals-flourish
http://asia.nikkei.com/Business/AC/Blackstone-buys-unit-of-Hewlett-Packard-as-technology-deals-flourish
http://www.bizjournals.com/sanjose/news/2016/04/04/hewlett-packard-enterprise-sells-outsourcing.html
http://www.bizjournals.com/sanjose/news/2016/04/04/hewlett-packard-enterprise-sells-outsourcing.html
http://www.prnewswire.com/news-releases/research-and-markets---hp-to-sell-usd-825-million-stake-in-indian-it-company-574465831.html
http://www.prnewswire.com/news-releases/research-and-markets---hp-to-sell-usd-825-million-stake-in-indian-it-company-574465831.html
http://www.zergwatch.com/2016/04/04/2-sizzling-hot-financial-stocks-the-blackstone-group-l-p-bx-progressive-corp-pgr/
http://www.zergwatch.com/2016/04/04/2-sizzling-hot-financial-stocks-the-blackstone-group-l-p-bx-progressive-corp-pgr/
http://www.bignewsnetwork.com/news/242828835/silicon-valley-hp-enterprise-sells-outsourcing-business-for-825m
http://www.bignewsnetwork.com/news/242828835/silicon-valley-hp-enterprise-sells-outsourcing-business-for-825m
http://wallstrt24.com/news-alert-the-blackstone-group-nysebx-hewlett-packard-enterprise-company-nysehpe/245623/
http://wallstrt24.com/news-alert-the-blackstone-group-nysebx-hewlett-packard-enterprise-company-nysehpe/245623/
http://www.nasdaq.com/article/blackstone-to-buy-hp-enterprises-stake-in-mphasis-20160404-00847
http://www.nasdaq.com/article/blackstone-to-buy-hp-enterprises-stake-in-mphasis-20160404-00847
http://news.webindia123.com/news/Articles/Business/20160404/2830765.html
http://news.webindia123.com/news/Articles/Business/20160404/2830765.html
http://www.crn.com/news/managed-services/300080240/hpe-sells-controlling-stake-in-mphasis-to-blackstone-for-825m.htm
http://www.crn.com/news/managed-services/300080240/hpe-sells-controlling-stake-in-mphasis-to-blackstone-for-825m.htm
http://www.newkerala.com/news/2016/fullnews-44933.html
http://www.newkerala.com/news/2016/fullnews-44933.html
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Print

April 5, 2016 The Economic Times With $1 bn Mphasis buy, Blackstone lays stress on
IT

April 5, 2016 Mint Blackstone to buy Mphasis

April 5, 2016 The Times of India Blackstone to acquire Mphasis for $1.1 bn

April 5, 2016 Business Standard Blackstone to acquire HP’s 60.5% stake in Mphasis

April 5, 2016 Hindu Business Line Blackstone India takes Mphasis off HP’s hands for
7,100 crores

April 5, 2016 Financial Chronicle Blackstone buys Mphasis in deal valued upto SI
billion

April 5, 2016 Hindu Blackstone buys control of Mphasis

April 5, 2016 Deccan Herald Mphasis expects stability via Blackstone deal

April 5, 2016 Deccan Chronicle Blackstone takes control of Mphasis

April 5, 2016 New Indian Express Blackstone to acquire HP’s 60.5% stake in Mphasis

Broadcast

Broadcast

April 4, 2016 CNBC Blackstone make open offer

April 4, 2016 CNBC Blackstone deal

April 4, 2016 ET Now Blackstone make open offer

April 4, 2016 CNBC Blackstone make open offer



https://edelman.app.boxcn.net/files/0/f/7300183373/april_4_blackstone
https://edelmanftp.boxcn.net/s/p852emtvagpce83xht74ocutel22e171
https://edelmanftp.boxcn.net/s/fep9cgqgjy5lyv84besno6vfmbxfgxv9
https://edelmanftp.boxcn.net/s/ar54j6prtbiyspngmv1y75iyupuulnev

& Mphasis

April 4, 2016 Bloomberg Blackstone deal

April 4, 2016 Bloomberg Blackstone to buy 60% in Mphasis
April 4, 2016 CNBC Blackstone makes open offer

April 4, 2016 CNBC Blackstone to buy Mphasis

April 4, 2016 CNBC Blackstone to buy Mphasis

April 4, 2016 ET Now Blackstone open offer for Mphasis
April 4, 2016 Bloomberg Blackstone takes over Mphasis
April 4, 2016 Zee Business Blackstone makes open offer

April 4, 2016 CNBC Open offer for PE funds in Mphasis
April 4, 2016 Bloomberg Blackstone takes over Mphasis
April 4, 2016 CNBC Blackstone to buy Mphasis

April 4, 2016 CNBC Blackstone to buy 60.5%

April 4, 2016 ET Now Blackstone has strong expertise in BFSI
April 4, 2016 CNBC Blackstone to buy 60.5%

April 4, 2016 Bloomberg Blackstone takes over Mphasis
April 4, 2016 ET Now Blackstone Mphasis open offer
April 4, 2016 Bloomberg Blackstone Mphasis changes hands
April 4, 2016 CNBC Mphasis Blackstone deal done
April 4, 2016 Bloomberg Blackstone takes over Mphasis



https://edelmanftp.boxcn.net/s/osef9bo6xnow6ads14md6ny3z389ymsu
https://edelmanftp.boxcn.net/s/gw97lh58wvef7dhbs9bpahnq7ckwcujy
https://edelmanftp.boxcn.net/s/397k83j9zqjr61r6t9o9vggsyfxfgjub
https://edelmanftp.boxcn.net/s/s6rjggth9gjontzh9tofhfgcpa17jdwc
https://edelmanftp.boxcn.net/s/kiamvb5oazx1mvd95kqner1g6xk3piie
https://edelmanftp.boxcn.net/s/yb7rg2s8hwoy2luz09hqkmqsfvy8tg3k
https://edelmanftp.boxcn.net/s/cpnkr656r5u8f62v4hc7aauico10nyks
https://edelmanftp.boxcn.net/s/zalizd1n6ngnrr3mkofe0x327oo9n5d8
https://edelmanftp.boxcn.net/s/jvidsoi967q2wly36vtpv1kpavjvng00
https://edelmanftp.boxcn.net/s/qs8agufs9c4hjna6bn4mvq2djf26earn
https://edelmanftp.boxcn.net/s/zgveqh46o8rmejc6b6jgg0hcn7gnxl4t
https://edelmanftp.boxcn.net/s/4revqxs74movvnl2aq0ps1l5kzbak3xf
https://edelman.app.boxcn.net/files/0/f/7300183373/april_4_blackstone
https://edelmanftp.boxcn.net/s/lpuux6uqs4d5z4be4h6lv1ozkomucyc7
https://edelman.app.boxcn.net/files/0/f/7300183373/april_4_blackstone
https://edelman.app.boxcn.net/files/0/f/7300183373/april_4_blackstone
https://edelmanftp.boxcn.net/s/qm44mwbbt34w6dgz9zc5w11fo4kjuutb
https://edelmanftp.boxcn.net/s/51fn1v9agv42ht1k90cgrom87fg9v4ic
https://edelmanftp.boxcn.net/s/6res277myklwg1ctawg90m1z2zueq924

& Mphasis

April 4, 2016 Zee Business Blackstone takes over Mphasis

April 4, 2016 CNBC Blackstone makes open offer for 26%
April 4, 2016 NDTV Profit Blackstone to buy Mphasis

April 4, 2016 CNBC Blackstone to buy Mphasis

April 4, 2016 ET Now Blackstone make open offer

April 4, 2016 Bloomberg Blackstone Mphasis change hands
April 4, 2016 Bloomberg Blackstone takes over Mphasis

April 4, 2016 CNBC Blackstone to buy Mphasis

April 4, 2016 ET Now Blackstone Mphasis Major Pe Deal
April 4, 2016 CNBC Blackstone to Buy 60.5%

April 4, 2016 NDTV Profit Blackstone to Buy 60.5%

April 4, 2016 ET Now Ganesh Ayyar CEO

April 4, 2016 Bloomberg Ganesh Ayyar CEO

April 4, 2016 CNBC Blackstone makes open offer

April 4, 2016 CNBC HP to sell stake to Blackstone

April 4, 2016 Zee Business Blackstone make open offer

April 4, 2016 ET Now Blackstone strikes deal with HP

April 4, 2016 CNBC Blackstone takes over Mphasis from HP
April 4, 2016 CNBC HP logs out, Blackstone logs in



https://edelmanftp.boxcn.net/s/i5qb5ifjn6mvpvpyck1ab9e4jepkzfv6
https://edelmanftp.boxcn.net/s/ssh66g5ubvmjgue72hdjdmskh4v1h7x2
https://edelmanftp.boxcn.net/s/4m6d2nl2zfcl9t38pvx6d2hgw5009n9f
https://edelmanftp.boxcn.net/s/h8fej2iq82tumvbmsihnnyou7oembcwd
https://edelmanftp.boxcn.net/s/ylscgqz9gkxoi7yy9skuca10ltjeqo8h
https://edelmanftp.boxcn.net/s/6res277myklwg1ctawg90m1z2zueq924
https://edelmanftp.boxcn.net/s/6res277myklwg1ctawg90m1z2zueq924
https://we.tl/fk5KSCvISL
https://we.tl/x4sCnBlzM8
https://we.tl/bMpwbnV1bk
https://we.tl/u6tDfYx4gg
https://we.tl/wDAHDRsw4Q
https://we.tl/5RuEmWSJ94
https://we.tl/MNA1aZ6ZwI
https://we.tl/F19DZ3wBsP
https://we.tl/zlBmGMy2HM
https://we.tl/LeEWu6zbCp
https://we.tl/TMWkKJdaBZ
https://we.tl/TMWkKJdaBZ

& Mphasis

April 4, 2016 CNBC Blackstone takes over Mphasis

April 4, 2016 ET Now Blackstone strikes deal with Mphasis

April 4, 2016 ET Now Blackstone takes over Mphasis

April 4, 2016 Zee Business Blackstone takes over Mphasis

April 4, 2016 CNBC Blackstone Takes Over Mphasis From HP

April 4, 2016 CNBC Blackstone Takes Over Mphasis

April 4, 2016 CNBC Blackstone Logs In To Mphasis

April 4, 2016 Bloomberg TV Blackstone Logs In To Mphasis

April 5, 2016 CNBC Bajar Mphasis - HP To Sell Stake To Blackstone

April 5, 2016 ET Now Mphasis - Blackstone Strikes Deal With HP

April 5, 2016 ET Now Race For Mphasis Ends - Blackstone Strikes Deal
With HP

April 5, 2016 ET Now BlackStone's Open Offer For Mphasis

April 5, 2016 ET Now Race For Mphasis Ends - Blackstone Strike Deal With

April 5, 2016 ET Now Blackstone - Race For Mphasis Ends

April 5, 2016 ET Now Mr. Ganesh Ayyar - CEQ, Mphasis

April 5, 2016 Bloomberg TV Blackstone Takes Over Mphasis

April 5, 2016 Bloomberg TV Blackstone Takes Over Mphasis

April 5, 2016 Bloomberg TV Mphasis Changes Hands - Blackstone Takes Over

Mphasis



https://we.tl/Zoow3TVY7I
https://we.tl/MXwDtyk9vm
-%20https:/we.tl/zFABLyFdr5
https://we.tl/O31LgrP7Kd
https://we.tl/obdzyTjyiS
https://we.tl/d6EXA59wIb
https://we.tl/iVykLdIKTk
https://we.tl/iVykLdIKTk
https://we.tl/5nqtsev5cG
https://we.tl/QEJXIMEqCs
https://we.tl/d68zLmmBwE
https://we.tl/d68zLmmBwE
https://we.tl/3timOHkQUB
https://we.tl/Yg5072Lso9
https://we.tl/rLAkGbP42g
https://we.tl/HkrOwcq4l0
https://we.tl/YthwRQQhwm
https://we.tl/tfKtAyHXtH
https://we.tl/4Q88QDf2Ho
https://we.tl/4Q88QDf2Ho
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Will Blackstone deal help
Mphasis boost revenue?

Firm will eye pacts wi
Blackstone’s portfolio
firms apart from the
$990 mn business from
HP, say analysts

BY Varun S0op

 fevdachk @itoeming com
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it mm,um tecunology spe
at tuﬁ!uSJ.,’i’ il

ol 5-105 qfk)bx(

renene,

s that the goals of the manage-
romoters are all
Farlier, Mphasls was dependeat
l:ugdv oo liowlol Packand fo
much of its own growth. Thi
Was bixauso Mphuye Tounded
in Junc 2000, was bought by
ewlece Packard, when it Bought
© Data Systems (1
for $13.4 billion In 2008, {LDS
Tiad fiself bought @ conteulling
stake iu Mphasis it 2006.)
However, Hewlott Packard,
over the last few years, and
many Teasons, vias outsouICing
Tess wark 1o Mphasis, [ 2011,
wark from: llewlel Packurd
Acepiclol e 0% uf ok
L vl s W
dectined o hamt 245 araha end
of October-Degember last yeir,
Since Hlewlell Packandbys its
own caplive contre in India,
sending business Mphasis's way.
was always a tricky and difficult
choice for the 1IS-based com-
pany. Now, with Blackstane as

e ali vy e G
Amit Dixil, cu-hicad of priv
iy i iy o lakatone:For

most companies, technology
spend i about 5-10% af total
al

revene. This teanslates i

e e

1oes Blackstane ovin-
ing Mphasis help the outsourcer,
considering most technolugy
dealswil be sl avacled of
' gl The o
I dl:m.cl phasis
uid. He said
crwean 2007 and 2111, hen
Blackstone m\nell Intelenel
Glubal Services, seven of 1)
stoat's portfoliv firms, on an
‘amm's length besis, awarded con-
arocts to Intelenet, Together, this
business comprised 27% of
Intelenet’s revenues in 2011,

15 disagree.
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| Blackstone to
acquire
Mphasis

- RGO PA

Least §990 million of business to
Mphasis over a period of five
years, Mphasts, which curtently
e ek i ol
nue from 1P, will alsu be
Included in 1P’ Prefurred Pro-
rogean, upening up sig-
pificant additional revenue

upporanities, said tho Black-
stune statement.
| et = R

re in the 12 months.
ber o fevonue
of 5,999.0 Crure. Mp)um
fncuses on e bar

seryices wnd insurance n(mx

sl hus ubout 24, ow cmployees
acryss 10 countrie
J P o Nphats when

bought 1T consulting campany
R It Syslens i 2008,
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years. The contribution from HI'
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Mareh 2015 from 715 in M)NL
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¢ dive thei nan-core
assets, S insied assets, Tol of
assel heavy cowmpanies and
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I ey
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e s bty dedi b 1T aml

softwarc services In Indta

AR er st (e el i by g o

bt b

i e s b

GANESH AYYAR/MPHASIS

By VARUN Suon
Seedbek liveneint cune

oty
anesh Ay, chiel execulive

e, risk and compliance, and digitol solutions,

Specialization is key
to success and that is
what we will focus on
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Blackstone
to acguire
Mphasis for
Si.A billiom

Times News NerworiK

HRengalurua: The world’s 1ar-
sest  private equ 1ty firar,
Blackstone Ciroup, Doy
$1.1 billion to achm‘e Miphva-
sisasitcontinues with aadeal-
makingspree in India.

Blackstonc is 'I.Cq\.‘l.i_‘l.‘ll]g
Flcwlcett ackard’s 0.5 2%
stake in Mphasis at Rh 430
per share. It will imalkece =
)n‘\xld—\to):y opcon offer for an
additional 2624 -
=hare.
transaction ~rill vary bet-
ween $825 million and $i1.1
billion, depending on the
public shareholder respomn-
se to the open offer

TOI was the first re—
port, in Januarcy, that Flow-
lett FPaclcard IEntocrprises
CEIFIS) hhad staaxrted the pro-
cess tofind a buyer for its sta-
ke in Mphasisand that it had
attracted PIS gicots cuond I'F xri-
vals. OnMarch 17, TOIL repor—
ted that Blackstone would aac-
Quire Mphasis and later no-
ted that the deal woulld hap-
Pen at a sisnificant discount
to the current market price.

iss is Blackstone’s

third big deal in India’s I
and BPO sector in the past
three quarters. It bousht In-
felenet for 2 mmillion in
Septembexr < IBss
Softwarc for $170 million in
December Phese deals, to-
mether worth about $1.5 bil-
lion, constitute the bigsest
foreisn investor bet on Indi-
2’sSIT BPrO prowess to date.

CcContinued on Page 7

We target 300% returns on our IT
Blackstone India MD

investments:

Says Buys Of
Mid-Sized
Firms Are

‘By Design’

Shilpa.Phadnis
imesgroup.com

Bengaluru: Amit Dixit, se-
nior MD and co-head of pri-
vate equity in Blackstone In-
dia, is upbeat about the Indi-
anlTsectorand the potential
upside it can unlock for the
world’s largest PE player
with over $330 billion worth
of assets under manage.
ment globally. In an exclusi-
\(‘ interview to TOT, Dixit
about the value that
\lplmsl\ can bring to its glo-
balportfolio. Excerpts:

A
ONE-ON-ONE

Amit Dixif
SENIOR MO, BLACKSTONE INDIA

dustry average. Our bet is
that because of their deep
specialization and focus in a
certain area — BFSI in the
case of Mphasis — they will

toqualify for every RFP bid.

How can Mphasis leverage
Blackstone’s portfolio of
companies for business?
During 2007-11 Intelenet was
able to ven Lo-
mers from Blackstone's glo-
bal portfolio —companies
like “Travelport and Sea-

world. And thesc were signi-
ficant material contracts. In
2011, when we sold Intelenet
toSereo, 27% of 1 ('\(‘l\l!(‘“ S

portfolio companies. That's
anexampleof how an Indian
offshore provider can secure
material revenue from
Blackstone’s portfolio.

be preferred by customers
over tler-1 players and their
growth rates will be much
higher and lead to future ex-
ftsor

Post th Igat
acquisition, Igate was
delisted. Would therebea
sl:tular scenario playing

It depends on what your star-

ting ownership is. And the
75% Sebi threshold is arecent

P
comeat

blllmn into three IT deals in discount

India. Does it underscore market va!ne’Semdlx g

after

on theIndian IT sector? ty for the deal, wastherea

T think it does. If you look at ~ downward re: ninyour

allthethreedeals Intelenet,  offer price?

1IBS Software and Mphasis
this has been a good sector for
Blackstone, | don’t recall in
last ten years any PE firm ha-
ving done a bad deal in IT.
Thishasbeenasector that'sa
very strong performer for In-
dian economy, including pri-
vate equity. Also, the growth
going forward for specialized
slike Mphasis
menal. McKinsey for
least 30% y-o-
new-gen se

I cannot comment on efther
of the twoquestions because
Blackstone valuation is fun-
damentally valuation over
the long term. We focus on
core fundamental long term
outlook todetermine pric

Even if you ha-
ve to delist, you can't do it at
oneshot. You have a tender of-
fer; then a cool off perfod and
then you do a delisting offer.
The regulatory environment
has completely changed. We
will, however, retain the
brand. I was surprised at how
trong the customers’ respon-
ses were — the customers eat
outof theirhands.

Mphasis looks to
PE firm’s portfolio
for more biz: CEO

Shilpa.Phadnis
@timesgroup.com

Bengaluru: Ganesh Ay ar
has been CE
for the past
and will continue at the
helm following the compa-
ny’s acquisition by Black-
stone. Tt has been said that
he played an important ro-
le inselecting Blackstone's
. r said that Black-
;wne 's portfolio compani-
ntan enormous op-
portunity for Mphasis. di-
ted excerpts from an inter-
view with TOI:

Is there greater predic-
tability around the HP
accountnow?
We have been working to
see whether we can have a
breakthrough with Hew-
lett Packard in our kind of
partmer mode. T believe
that the new arrangement
willaugur well for Mphas
and its shareholders be-
having your largest
omer returning to sta-

¢
et

2

ONE-ON-ONE

Ganesh Ayyar
CEO, MPHASIS

gital and new-gen services.
We have that swagger and
cangetasignificant partof
thatbusiness,

You said you felt like alud
inatoy shop. What di
youmean? Were you nM
aware of the deal?
Ifeltsobecause the potenti
al 1s huge. I was not invol-
ved in the decision-ma-
King. Some of the mediare-
ports portrayedme inacer-

ice:
has the d(l\ummw of a global
portfolio that has large IT
spends and some of it will go
to capable offshore vendors
and our companies are eligib-
letotarget that spend.

guaranteed revenue, 1t was a
core construct for HP to de-

Some of d
companles have become

monstrate to
this company and get the re-

investments too are in
midcaps. Isit by design?
Tt's by design. We think spe
-cap players are
different from generic
players, and their growth ra-
teswillbehigher than the in-

HPmovinginthe
right direction. And for the
first time, Mphasts has been
included in HP's preferred
provider programme, which
1srestricted toa core group of
ppliers who are considered
ategic and who don’t have

1ts (0o early 1o tell whether
aresuccessful in ermsof

ving a platform where
can perform, which
portfoli

i retail bility and potential growth tain light (about backing
You 11- Are you going to nthe is a fantastic phenomenon  certain bidders). It's not
contractwithHP.Yousaid  Wewillretainallof them, ~ fhave. ompletelyaceutate,
ispheno-  itwas resetting therela- The details of the trar
at  tionship with HP.Froma You $1billion thedealto tion and the deeision were
dpoi i Sland this mor-
growth on = =
it to ;,‘;ﬂ,';" equity transac- digitalbusinesses.How?  ning. WasIaware of theex-
the deal? tions in India. Do you think Two things —the MSA (the aspects? Yes, T
Yos. Tt was clearly reserting  yourinvestments in the "?i‘”i‘;;;*‘f" ‘f"i‘ “gf“mef‘{
therclationshipwithan1l-ve-  Indian IT sector will give with HP) and the potentia
contract and $990 million  you higher returns? that exists in Blackstone's  Will there be changesat
» cears with Theseareyoung portfolio companies, Ha- the board level?

Once the closing tak
ce, Ithink there will b
board-level changes.

returns, but our
istomake three timesour mo-
neyvon IT Tf you

mendous.

were to think about it in T20
terminology, if you are hit-
ting 8 1uns per over and have
160runsas target, and eventu-
ally you exceed that, nobody
knows thatat the beginningof
theevent.

What
market size from Black-
stone’s portfolio?

Blackstone is quant
anaddressable market
of 81 billion for Mphasis.
Weare growing in BFSI, di.

promoter willnominate the-
irboard members like Hew-
lett Packard did. The ques-
tion s, will the independent
directors change. It's too
early to tell, because 1 ha-
ven’t had the time to digest
verything and discuss dif-
ferentaspects.
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& Mphasis

PE firm backs Mphasis management

IT Services Company |s Blackstone’s 3rd Deal In Indian IT/ BPO Sector In Last 3 Quarters

» Continued from page 1

BETTING ON INDIA

YOU READ IT HERE FIRST

~apgemini’s  $4-billion 2
acquisition of Igate Invested In Stake B Deal Size Year Blackstone Sﬁ to acquire
( Jlast year remains the e s (Sm) IT co Mphasis in $1bn deal
largest M&A involving Indi- " P P Gl Bypen s ey, Ovbls Apne G, B
an IT assets. Igate’s $1.2-bil- Serco India BPO ops | Majority 383 2015
lion takeover of Patni Com- | Moser Baer Energy | Minority 300 2010
puter Systems, backed by —_—
Apax Partners, five |IBS Software Minority 170 2015 Blackstone to buy Mphasis
years ago is the single big- discoun ‘mkt value
gest private equity actionin | Gokaldas Exports | Buyout 168 2007 atbig .'.‘2 o o 58
thesector. inori
Blackstone said it was Lo Meorty 151 2007 [
backing _the ““’“"l‘e‘:;l’)‘; Sithe/PowerCo Minority 140 2011 The Times of india editions dated
chief executive officer Ga- | Agile Electric Minority 110 2013 March 17 (top) and March 21, 2016
nesh Ayyar Blackstone  “poes notinclude real estate investments.
emerged winner after fen-
ding off bids from Tech Ma-  through a master servicesag- tiseand relationship withmar-  ingforward driven by Mphasis
hindra and another private reement, would extend $390 quee customers in banking, fi-  delivery capabilities and its ac-
equity (PE) organization, million of business to Mpha- ial servicesand i cess to Bla 's portfolio
Apollo Global. sisover the next five years. Af- — of ies across the glo-
The Mphasis manage- ter five years, there will be » ‘Targetis 3-imesgainson  be " Dixitadded.
ment resisted strategic sui- three i of IT \P18 This acquisition will
tors, contributing to the de- two yearseach, but thesizeof » ’BlﬂCkS(QM portfolio big trigger a re-rating of Mpha-
railing of Tech Mahindra’s the contract may change. opportunity’, P 18 sisstockand is valueaccreti-
vefor itssh afor-

formidable bid, TOI had re-
ported previously.

The agreement between
Blackstone and Hewlett-Pack-
ard lays down that the latter,

Mphasis will also be included
in Hewlett Packard'’s prefer-
red vendorlist.

i by

vertical,” Amit Dixit, senior
MD & cohead of India private

“We are ¥
Mphasis’ strong domain exper-

equityat aid.
“We see large potential go-

mer tech investment banker
turned entrepreneur Aman-
daDalmia said. Healso poin-
ted out that a smaller busi-

ness like Hexaware Techno-
logies was trading at 14 ti-
mes ebitda earnings, almost
double of Mphasis.

“Blackstone may also bo-
ost Mphasis with active
M&A, given the cash on the
company’s books and its
own leveraging capabiliti-
es," hesaid.

There has been specula-
tion about Blackstone com-
bining Intelenet with Mpha-
sis. But given its backing of
Mphasis’ management, like
it did with Intelenet’s top
brass, this may be a difficult
call. However, some indust-
ry experts said that a conso-
lidation will benefit both,
considering that many cus-
tomers want the vendors
that offer both together.

Mphasis was founded by
former Citibankers Jerry
Rao and Jeroen Tas in 1998.
It was acquired by EDS in
2006, and later became part
of Hewlett Packard when
the latter acquired EDS in
2008. It has revenues of abo-
ut $900 million.




Business Standard

Blackstone to

acqquire Mphasis
forxX7,071 crore

HP commits business vworth 6,500 crore
over five years; PE major to continue wrt.h
existing management

BS REPORTER
Pune/Bengaluru, & April

Hrm
on Monday announced it hacl
wu.h

25 o by a majority stake In
AMphasis for up to $i.1 billion

The deal - will Take

=V sector to $1.4 billion (X9.250 Foe== - = o

Srore at <6c a dollan. making ~IFEELUKEAKID INTHE
TOY SHOP, EXCITED ABOUT

portfolio after real estate. It will

Bi26 e the larsost investment  POTENTIAL THAT IS AHEAD OF US™

for Blackstonie as well as for px’i- GANESH AYY: _CEO, Mphasis
vate eqmty in Indian i

m

S e believe the sector is BLACKSTONE'S STAKE IN
erowth. We this

INDIAN TECH SPACE

Deal street

=The deal will take Blackﬂone's
investmentin the Indian IT sector to
¥9,250 cr, making technology its second
portfolio after real estate

= It will also be the largest investment
for Blackstone as wvell as for private
equity in Indian infotech services

3 ll'llalenet, Sepmberzms
2,558 S
pened at 2
be(oxe touch::ng high of T486 m, December2015
-F‘or the contl'olllng stake we <1150 cr
had to negotiate a price. For the Mphasis,_ April 2016
open offer. we have taken the ?g 46617‘3&71 cr
SO0-day average price.” Dixitsaid. r r
e deci-
sion i 2 by th it— s
Imentof $990 e.534 ~work from |
for Mp isS. N 3 e from work done for Hewlett-Packard has
declined from $191.3 million (S860.85 crore) in the first quarter of 2011-12
to million (FT360.75 crore) in the third quarter of. -
“We have been experiencing a decline at the rate of 21 per cent.
‘back. From the Blackstone portfolic
firms. we have an of $1 bi (X6.600 crore).” said
Ganesh Ayy i tive N
“Thereisan i for 33 is from 2 5T i

In 2007 when we had to deliver seven cus-
oonmsﬁornourpoxtfo]m frms, whxchwaszomeenrofﬂie;rrevenue.
said.

nue with the SeF x and has

s to de.l:st “The i
industry average growth. It has an action plan fox- the firm’s top lme:“
DixiEt ;2 out. 12 months” revenue on December
was

31, 201S. was $904 million (I5.999.6 crore) and profit after tax
$10a

& Mphasis
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Blackstone India takes Mphasis
off HP’s hands for 7,100 crore

PE major to get Hewlett-Packard’s 60.5% stake
atI430/share; open offer at ¥457.50/share

OURBUREAU

sergaun dorila
anam equity player Blackstone
India

The market, however, was not
enthused and Mphasis shares

that it will buy
Bengalurubased Mphasis for

‘percentin
theexchangesas investors felt that

%7100 crore, largest
deal in India and bringing to a
close speculation over the future
of Mphasis.

The P ‘major will acquire Hew-
letzmhxds 605 per cent stake

Blackstone’s buyout of Mphasis
signalsconsolidationintheindian
tier Il companies, as they struggle
toscale up theirbusiness.

The deal follows a series of

430 per share,
wmch will trigger an open offer
for acquiring 26 per cent from
Mphasis’ other shareholders, The
open offeris priced at ¥457.50 per
share.

Also, HP will commit a mini-
‘mum of $990 million in outsourc-
ing business to Mphasis over five
years, and extend it to another six
years, provided it meets certain
conditions, Blackstone India's Se-
‘nior Managing Director, Amit Dix-
itsaid, He made it clear that Black-
stone is backing the Mphms
management team, and no

the Si43billion Indian IT industry
— Barings picking up a majority
stake in Hexaware, iGATE selling
out to Capgemini, and just a cou-
ple of days back HCL Tech snap-
ping up Geometric.

Mid-size squeeze
According to industry watchers,

Ganesh A

by Blz(kswne |ndla in Bengaluruon Monday GRN SOMASHEKAR

will give Mphasis an opportunity

course, its direct business was

Mphasis CEO Ganesh Ayyar in
somewaysagreesand callsitamo-
mentof “swaggerand confidence”
arising out of accelerated growth,
continuity and stability. As the
company is in a silent period, he

g
tinue todosothis fiscal.

“The deal is a win-win for both
parties as finally Mphasis gets ac-
cess to not only HP but even Black-
stone’s portfolio, which will be
sizeable,"said SanchitVir Gogia,an

mid-size ITcompanies areincreas-  did not spelt out financial targets  AnalystatGreyhoundResearch.
Inglystrugglingroachievescalein  but said that even in normal read pn1
the backdrop of clients demand-

ing o ¢

serng Acorngo mptose. | ‘VIphasis will not lose top talent’”
search Director, Gartner, this deal

T

Blackstone's Indian IT play

*1n 2007, Blackstone acquired 80% stake in Intelenet from Barclays

* 1n 2011, Blackstone sold Intelenet to Serco for £385 million,
generating a 60 per cent Return on [nvestment

* In 2015, buys back Serco’s stake from Intelenet for £250 million

= Atthe end of last year, Blackstone bought a minority stake in
1BS Software for $170 million

‘What Mphasis gets?
= Commitment from HP for outsourcing contracts for five years

worth $930 million and extension of another six years subject to.
certain achievements

= Access to around . k d gets

OURBUREAU

mental in

bengalurs, A4
Mphasis CEO Ganesh Ayyar as-
sured investors and employees
that the company will not lose
top talent, post the buyout by
private equity major Blackstone.

“I don't see us losing top tal-
ent... in fact, in a volatile busi-
ness environment top talent

starts feeling jittery” he told re- .

‘ porters. He added that he won't
jump the ship and pointed to
the fact that he has been with HP
‘ for more than 20 years.

recognition as a preferred partner by HP

* Gives a boost to HP business, which has come down to 24 per
cent from 80 per cent four years back.

Ayyar
ity of growing business in the
APAC region. In 1999, he was

pointed President of Hewlett-
Packard India and was instru-

company’s position. From 2004
102008, he was vice-president of
outsourcing services business
‘unit for Asia-Pacificand Japan. In.|
January, he was appointed CEQ '
and executive director of Mpha-

sis.

Iypically, investors start feel |
ing jittery once a PE company
steps in as they often resort to
layoffs. Blackstone India's Senior
Managing Director Amit Dixit
said that Blackstone is backing
the Mphasis management team
and no changes are planned as
yet. At the end of the quarter De. |
cember 2015, Mphasis had
around 23,500 employees on its
rolls.

L
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Blackstone buys Mphasis
in deal valued up to $1.1b

ASHWIN J PUNNEN  *
Mumbai

US PRIVATE equit; '
Blackstone is b:zyi:{g“:]\:‘\)t
Hewlett Packard’s stake in
;,l;e dBungﬁlme-based out-
ourcing com) Mphasis
st compary Melasa
ﬂzﬂ (R‘z ']7";071 crore),

ng it the largest privat
cqul;);i rgest private

try. IHewlett Packard
holds 60.5 per A
Mphasis. Blackstone  will
1make an open offer to pub-
lic shareholders for 26 per
cent additional stake. ‘Lhe
P ay a purchase
price of Rs 430 per share to
Tlewlett Packard. Mphasis
stock on Monday ended at
Rs 454.45 on BSE, 2.7 per
cent lower than its previous
close. Earlier, shares of
Mphasis have gained more
than 11 percent from the
%?n:ﬂng (I’(f March till end
last week in and

Oblaetne ticipation
Blackstone announced

it has “entered into a defin-
itive agreemen with
Hewlett Packard FEnter-
prise to buy a majority stake
in Mphasis, a leading infor-
‘mation technology services

uyout in the coun- °

® Blackstone’s Mphasis

acqy ion is the largest
private equity buyout in
the country

m Hewlett Packard has -
committed a imum
revenue totaling $990m
over the next five years

® Mphasis’ revenus in |
the 12-month period to
December 2015 was
$904 million :

price consideration  will
etwes

roughly $825 million —
$1.1 billion),” it added.
Mpl(]) is was formed in

. (e
seryices.” §
~As per the lakeover
code in India, this transac-
tion will trigger a mandato-

Ty open offer for a

ing. ) /| or-
poration, founded by Jerry

_Rao and Indian IT services
. company BFL Software. In

2006, Electronic Data Sys-
tems bought 42 cent for

of ‘additional 26 per cent
shares of the firm and the
_acquiring entity has re-
leased a public announce-
ment_to stock exchanges.
Based on open offer sub-

$80 million and operated
as an indcpendent EDS
unit. In 2008, HP bought
LDS  for $13.9 billion.

‘There was no open offer by

HIP for Mphasis in India as

the merger
I'T consult-

Open offer of ?430/shar§ below market price

law. :‘he share of Mphasis
was ing at aro
230 in 2008. e
Mphasis’ revenue in the
12-month period to De-
cember 2015 was $904 mil-
lion and profit after tax was
. $104 million. It has deep
vertical expertise in bank-
ing, financial scrvices and
instrance (BFSI) - sector
and strong portfolio focus
on new generation services,
including digital solutions.
Mphasis serves marquee
ppj.omers across the globe,
including  six  to] 2
banks, 11 out ofP ]Elolbndl
morigage lenders,  an
three t bal insurance
firms. It has roughly 24,000
e(_npluyees across 16.coun-
tries. tyear an industry
association had ranked
Mphasis  eighth, behind
Tata -Constiltancy Services
and Infosys, . -
Ilewlett Packard and
Blackstone have agreed on
_the terms of a master serv-
}co:s agreement, which the
mer proposes  signing
D) T
‘by Mphasis’ board of direc-
tors and sharcholders. The
duration of the MSA is five
years with three automatic
rLsi\nswala ::5 two years each.
nder \,
Packard e

8 , Hewle
rd has committed a
minirnum revenue amount
escalating year over year
and totaling $990 million

. over the next five years. Al-

50, Mphasis will bﬁ-h’aclud-

ed in llewlett Packard’s

preferred = provider pro-

gramime, opening up signifl-
icant additional revenue

opportunitics.

| scription,  the ~purchase it was a merger

under US i

TonioPd

I:uickstone will allow current
management to confinu

IBlackstone's India co-head
of private equily Amit Dixit
said the firm will allow the
current management led by
(Ganesh Ayyar to continue
4s they have consistently
delivered ‘above industry
average growth in their core
banking and financial serv-
ices vertical.

In a conference call with
reporters, Dixit also said
that Blackstone has no im-
mediate plan to delist
Mphasis from stock ex-
changes and that the pri-
vate equity firm would con-
tinue to back Mphasis man-
agement strongly in the
near term.

“Mphasis has a very sta-
ble, experienced and pro-
fessional  management
team which also is global.
The management team
has delivered above-ayer-
age industry level growth
in (hngFSl sepment. The
growth in the last three
‘years has been above in-

dustry average which has
“been stellar performance,”
Dixit added.

“The teason why we've
made a strong commitment
to the Indian IT sector 1s
because this is a sector
which has delivered very
strong returns Lo Black-
stone and other private cq-
uity investors in India. This
sector is also poised for

. provider beyond the fact

Ymmnapmuwaumuwinamwlak-

good growth," Dixit said.
" Blackstone has invest-
ed $2 billion in India
across private cquity and
1eal estate since 2015, in-
cluding a $384 million ac-
quisition of Serco Group's
processing business. Its
buying 84 per cent of
Hewellet Packard's take
via u private placement, it
said was its largesl cver
Indian investment.
Blackstone's decision Lo
back Mphasis was driven by
fyo primary 1easons -- the
most important being the
corpmitment of $990 mil-
Jion of business from
ITewlett Packard to Mpha-

¥

TWO-WA
stone's strong portfoliv of companies

sis over the next five years.

Hewlett Packard is one
of Mphasis' higgest sources
of reventie, though that has
been declining for several
quarters.

Mphasis would also gain
access  to. Blackstonc's
strong portfolio of compa-
nies and would not get pref-
erential treatment Over
other technology vendois
when it comes to bidding
for outsourcing contracls
from Blackstone's portfolio

ns.

“Blackstone has a very
strong portfolio of compa-
nies, We are a customer
oursclves in Lerms of bring-

e

ingmore business to Mpha-

sis,” Dixit said.

‘Arup Roy, rescarch direc-
tor, Gartney, said, “This deal
i going to give Mphasis an
opportunity to come out of
shadows that it had walked
into. Ever since its acquisi-
tion by DS and then with
HP acquiring EDS, Mpha-
sis went into oblivion. Al-
though, it always had its
own legal identity with its
own business and go-to-
market, however it never
swas able to establishitself as
a visible and credible

that it was an HP entity.”
He further said, “Ihe
Blackstone buyout would
will give it an opportunity to
come back into the main-
stream Il services as a
force to reckon with. More-
over, Blackstone portfolio
companies could in itselfbe
an opportunity tomine.”
*“We view the entry of a
more focused private equity’
player with committed rev-
cnues from HP as positive
for the stock, However, an
open offer to the public]
below the current marked]
price is disappointing,” said|

Religare inanote.

ashwinpunner
@mydigitalfe.cor
(With Reuters inputs;
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MASTER
'STROKE

acquisition

SPECIAT CORRESPONDENT

lackstone Group agreed to buy
out Hewlett Packard Enterprisc’s
(HPE) majority shareholding in
Bengaluru-based IT services pro-
vider Mphasis Ltd, in a deal
worth up to Rs7071 crore. The
transaction willbe the U.S. private
equity firm's single largest invest-
ment in the country.

According to Blackstone, it will
acquire at least 84 per cent of the
60.5 per cent stake owned by HPE
and make an open offer for buying
fnother 26 per cent from the pub-
ic.

The company said it would pay
a purchase price of Rs430 per
share to HPE and
Rs.45750 apiece for
shares bought from
the public through an
open offer.

Based on the open-
offer  subscription,
the purchase price
consideration  will
vary between
Rs.5466 crore and
Rs.7071 crore (ap-
proximately $825 million - $1.1 bil-
lion). The transaction is expected
to close in the coming months
subject to approvals. “Mphasis’
has strong domain expertise in
banking, financial services and in-
surance vertical,” said Amit Dixit,

@®

Blackstone buys control of Mphas

U.S. private equity firm could pay up to Rs. 7,071 crore in deal including for HP’s stake

WIN WIN: Hewlett Packard has been trying to exit its investment in
Mphasis for several months.

Senior Managing Director and
Co-Head of Private Equity in In-
dia at Blackstone. “Its deep rela-
tionship with marquee global cus-
tomers has enabled it to deliver

growth above the industry aver-

age in its direct international seg-
ment,” he said. HPE has been try-
ing to exit its investment in
Mphasis for several months, Tech
Mahindra and Apollo Global
Management were among the

HPE’s stake in Mphasis.” HPE's
decision to exit its majority hold-
ing in Mphasis is part of its cur-
rent capital allocation priorities,
according to the statement.

As per the terms of the defini-
tive agreement, HPE has also
signed a master services agree-
ment with Mphasis. The duration
of the agreement is five years with
three automatic renewals of two
years each under which HPE has

d to commit a

S

MSA is considered as an achieve-
ment for Blackstone as it ensures
steady revenue for the Mphasis
post the closure of the deal. HPE's
contribution, which accounted
for more than 50 per cent of
Mphasis' revenue, has been de-
clining over the years. Presently it
contributes almost 27 per cent of
the overall revenue.

The company’s direct business
contributes half of the total reve-

‘nue and is growing at approxi-

mately 14 per cent per annum,
Meanwhile, HPE business is de-
clining between 19 to 20 per cent
per annum. “The commitment
{from HPE to Mphasis through the
MSA gives us predictability and
stability of the business going for-
ward. The delivery capabilities
and experienced management
team are also two important as-
pects for the growth,” said Mr.
Dixit. -

Blackstone also sdid that it has
no plans to change the current
management structure of Mpha-

sis.
When asked about his future
plans and with the

ders. However, Black
sealed the deal as it saw medium
to long-term growth potential in
Mphasis.

In a separate media statement,
HPE said, “Under the terms of the
agreement, Blackstone has agreed
to purchase at least 84 per cent of

| feel like a kid“in the toy
shop, excited about the
potential that i is ahead of us.

Ganesh Ayyar,
CEO, Mphasis

revenue amount escalating year-
over-year and totalling $990
million.

Apart from the services agree-
ment, Mphasis will be included in
HPE’s Preferred Provider Pro-
gramme opening up significant
additional revenue opportunities.
“This deal is going to give Mpha-
sis an opportunity to come out of
shadows that it had walked into,”
said Arup Roy, Research Director,
Gartner. “The Blackstone buyout
would allow it come out of'its
oblivion status and will give it an
opportunity to come backinto the
IT services” The

company, Mphasis CEO Ganesh
Ayyar said: “Tbelieve that the long
term commitment to your em-
ployer is an absolute must.”

‘The buyout of controlling stake
in Mphasis is the third deal by
Blackstone in the Indian IT indus-
try. Recently, it acquired stake in
Intelenet and also bought stake in
Thiruvanthapuram-based  IBS
Software, an aviation solution
provider.

In addition to the prospects
through MSA, the deal will offer
Mphasis access to portfolio of
companies of Blackstone across
the globe. .
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Mphasis expects stability
via Blackstone investment

BENGALURU: Putting a full
stop to the takeover specu-
lation, US-listed Blackstone
on Monday announced ac-
quisition of 60.5% stake in
Bengaluru-based mid-sized
IT services company Mpha-
sis for a total investment of
Rs 7,071 crore.

While Blackstone is en-
thused in its third IT invest-
mentaround the globe, Mpha-

sis is looking at this as an

opportunityto grow further by
gaining continuity and stability
inits business activities backed
by a solid investor.

Interacting with Deccarn Her-
ald, Mphasis CEO Ganesh Ay-
yar said he is looking at the ac-
quisition from the business
aspect. “I view the deal from
our two core revenue streams
of our business. The direct core
business which contributes half
of it and registers growth of
14% per annum. The second
one, HP business, which gives
aquarter of itand declining for
the past quarter by19-20%,” he
said. He said the deal gives a

Master Services Agreement
(MSA), which gives a revenue
to the tune of $990 million with
HP for the company for a peri-
od of five years and auto renew-
alofsixyears.

“This transaction gives us
minimum revenue guarantee
and an opportunity to grow fur-
ther. It will give wonders to
Mphasis, because a declining

business starts registering-

growth, which will impact our
overall business,” he said.
Commenting on Blackstone
quantifying business opportu-
nity of $1 billion out of the deal,
he said the company has a

trackrecord of delivering asits
core business is registering
more than the market average.

“We have become spe-
cialised in our service delivery.
We have added digital and
GRC (Governance, risk man-
agement, and compliance) as
partof our offering which gives
us that swaggerand confidence
that we can go and get that $1
billion,” he said.

Blackstone, which estab-
lished its office in India in Au-
gust 2005, has since then com-
mitted $3.5 billion in the
country. AmitDixit, Blackstone
India Senior MD and co-head
of Private Equity said the com-
pany believes in long-term in-
vestment of five to seven years
and is very bullish on the
prospects of the IT sector.

Reposing faith on the exist-
ing management, he said an
experienced Mphasis manage-
ment team has a clear road-
map for the company’s growth,|
signalling no change in the hi-
crarchy. .

DH News Service
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Blackstone takes control of Mphasis

Mumbm, April 4
Black,stone ‘Group is huy~
ing a majority stake in
Indian IT outsourcing
services provider Mphasis
Ltd from Hewlett Packard
Enterprise Co in an up to
$1.1 billion deal, in the U.S.
asset ‘manager's single-
biggest investment  in

The all-cash deal rein- = _

forces Blackstone's bullish
outlook on the outsourc-

ing business, where west-’
ern clients send IT jobs to
countries such as India to
cut costs. In December,

excited about the

Blackstone was the fron-

| feeLllke a k'l]d n J s :;wnl-xx‘%‘ nf; an ::uci}[or}nl run
_ the toy shop, Sk, HPE had boon looke

ing to exit from the Indian
venture to shore up its
'capdital. the sources had

Analysts have said that
Mphasis' move away from

potential that is
ahead of us

- Ganesh Ayyar
CEO, Mnnsls

about a quarter of the
Indian company's rev-
enue, could hurt its sales.
But  Blackstone  has

tor which has delivered
very strong returns to
Blackstone and other PE
in India," said

purchase of a mlnnrity
stake in India's IBS
Software for $170 million.
Blackstone is betting
that India's IT industry
will continue to grow in
double-digits as compa-
nies move to high-margin
digital services to offset a
cut-back in routine IT
spending by clients, a sen-
ior executive at the firm

."The reason we have |

made a strong commit-
ment to the Indian IT sec-
tor is because this is a sec-

Amit D1x1t Blackstone's

3 gemox: managing director

in India.

"This sector is also
poised for good growth ..
and especially digital serv-
ices, an area in which
Mphasis is strong in," he
said on a conference call
after. the deal was

ing on
munh -as \;8121 billion,

fi

ensured that HPE main-
tains its commercial part-
nership with Mphasis.
The Indian company has
signed a five-year revenue
guarantee of at least $990
million through sales to
HPE, the companies said.

The US. asset manager
is not alone in initiating
outsourcing sector deals
in India.

In berlxary, Singapore
sovereign wealth fund GIC
Pte and pnvate equity
Investors Advent Internat-
and Bain Capital

ly bought a minority

iii outsourcing firm

UEST Global Services for
illiol —Reuters

according to trade hudy
National Association
Software and Sarvmes
Companies (Nasscom).

hat is one of - the

&A transactions

in the country's outsourc
ing sector, Bl
pay 430 rupeos ($6. 49) per.
share for at(least 84 per-
cent of HP Enterprise Co'
Jin

close sh.ghtly below the
open offer price at 454.90
rupees on the Mumbai

_ HPE could get as much as,
$825 million for its com-
plete stake. while the final

the

transactwn could he as
illion

(81 bilhon) ‘The

-deal is expected to'close in
the  comin, months,

asset’

YThis is a & ating
Jndustry and [phasis was
the lagt: big asset, you
is, could see some more PR
1s for smaller software

going forward," said Ravi
Menon, an IT sector ana-

2.9 lystat Elara Capital.
. Sources had told Reuters

60.5" percent stake

Mphasis. 3

It ‘also made an open Bi
26 D

HPE, which accounts for

27 per cent of the

One of the biggest
draws for the private
equity firm wa
guarantee by HP to
source at least $§90
million of work from
Mphasis over the -
next five years as
part ofa 11-year i
contra Blackstone :
India's senlor man- o
aging director Amit
Dixit said. At present,
HP accounts for over

revenue, which is
slated to touch $1
billion this fiscal for
the Bengaluru-head- |
quartered company.
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Blackstone to Acquire HP’s 60.5%
Stake in Mphasis for 27,071 cr

POWER PLAY IN IT SERVICES

MONEY
MATTERS

m Blackstone’s global port-
folio companies’ revenue
pegged at over $86 bilion

m The US Fund has invested
$545 million in private eq-
uity and $625 million in real
estate over the past year

@ In September last
year, Blackstone
acquired BPM firm
Intelenet from UK’s
Serco for 22,668
orore

m Since 2015, it has
invested around $2
billion
® From 2012 it has invest-
ed in BPM firm Intelenet,
Trivandrum-based services
and software firm IBS Soft-
ware and now Mphasis

m Blackstone has invested
over $6 billion in private
equity and realty transac-
tions in the country over
past decade

DEAL NITTY-GRITTY

m Blackstone India to | m Open offer | m Depending on the
buy HP’s 60.5% | for 26% at | outcome of open offer,
stake in Mphasis at 2457.50 Blackstone will pay

?430 apiece | ashare

between 5,466 cr
& 7,071 cr

MASTER
SERVICES
AGREEMENT

m HPE to source at least
$990 million of work from
Mphasis over the next five
years as part of a 1l-year
contract 1

" m Mphasis included in HPE's
Preferred Provider Program

-

sl

L
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MPHASIS’ BOO
m Mphasis last 12 months
revenue as of Decem-
ber 31, was about $904
million with a net profit of

$104 million

mIthas secured a 1i-year deal
from HP

It has expertise in banking,
financlal services and insurance
(BFSI) sector:

M Its marquee customers
include six top global banks, 11
out of 15 top mortgage lenders,
and three top global insurance
companies -

m It has roughly 24,000 employ-
ees across 16 countries
‘ One of the biggest draws
for the private equity
firm was a guarantee by HP
to source at least $990
million of work from the
company over the riext five

years as part of a 1l-year
contract”

— AMIT DIXIT, Blackstons Indla’s
Senlor Managing Director

_apurchase price of2430 per

ENS Economic Bureau

Bengaluru: Touted as the
biggest private equity deal in
India, US-based private eq-
uity major Blackstone on
Monday signed a definitive
agreement to buy out Hewl-
ett Packard Enterprise’s 60.5
per cent stake in Bengaluru-
based mid-sized IT services
exporter Mphasis for about
27,071 crore ($1.1 billion).
Outbidding two other
contenders — Apollo Global
Management and Tech Ma-
hindra, Blackstone will pay

share to HPE, thus adding
Mphasis to its portfolio of
over 80 companies, earning
acombined revenue of over
$86 billion.

Blackstone India’s man-
aging director Amit Dixit
said in a teleconference with
media: “As per the Takeover
Code in India, this transac-
tion will trigger a mandatory
open offer for a purchase of
an additional 26 per cent
shares of the company.”

Based on the open offer,
the purchase price consider-
ation will vary between
25,466 crore and 7,071
crore ($825 million - $1.1
billion). =

‘The deal is expected to be
completed in the coming
months, subject to custom-

ary closing conditions and
approvals,
. Post deal, there’
will be no rationalisa-
tion of manpower
" and Mphasis will
continue with the
same top manage-
& ment.
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