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Mphasis Forms Strategic Technology Partnership with CoreStack

The partnership will revolutionize Cloud and Digital Solutions for Medium to Large Enterprises

Bengaluru, India — October 3, 2023

Mphasis, (BSE: 526299; NSE: MPHASIS), an Information Technology (IT) solutions provider specializing in cloud and
cognitive services, today announces a partnership with CoreStack, a global multi-cloud governance provider. The
alliance aims to deliver unparalleled financial management and observability to customers, driving operational
efficiency and actionable insights.

CoreStack will play a vital role in Mphasis' Cloud Business Solutions (CBS) and Agile IT Operations portfolio. One of the
core missions of CBS and Agile IT Operations is to provide complete transparency, empowering enterprises to further
optimize their CloudOps, FinOps, and SecOps operations. By leveraging CoreStack's platform, Mphasis will onboard its
Operational Frameworks strategy of reliable foundation and associated best practices, ensuring consistent
implementation of well-architected approaches for hybrid multi-cloud environments, including enterprise-level policy
and controls monitoring, instrumentation and alerting, and comprehensive tagging using a single pane of glass for
management.

"We are excited to join forces with CoreStack to bring to our clients an unparalleled solution that will redefine
financial management and observability. With CoreStack's state-of-the-art platform and Mphasis' extensive
experience in deploying, migrating key workloads, and reliably delivering hybrid multi-cloud operations and
processes, we will offer a comprehensive phased approach to further augment and optimize our CloudOps, FinOps,
and SecOps services. This will enable our clients to achieve unparalleled financial and operational efficiencies while
ensuring complete transparency and tracking capabilities," said Srikumar Ramanathan, Chief Solutions Officer,
Mphasis.

"We are proud to partner with Mphasis, a recognized leader in IT services, to bring this transformative solution to the
market," said Suren Singh, Chief Sales and Partnerships Officer at CoreStack. “We are committed to delivering
unparalleled value to their customers. Enterprises will benefit from the unique amalgamation of cutting-edge
technology and years of hands-on field experience, providing them with actionable insights, financial optimization,
and a clear path towards digital transformation.”

CoreStack offers a suite of multi-cloud, NextGen Cloud Governance modules that leverage Al to provide continuous
and autonomous governance—for FinOps, SecOps, and CloudOps—through a unified dashboard. NextGen Cloud
Governance helps enterprises mitigate risk, accelerate delivery, optimize performance, and innovate faster. In
addition, CoreStack offers assessments based on Well-Architected Framework and custom frameworks. This solution
streamlines the process of evaluating, improving, and maintaining cloud workloads across all environments, including
enabling auto-remediation directly from the CoreStack Governance dashboard.

This innovative solution will empower medium to large enterprises across various stages of hybrid cloud and platform
adoption to establish a structured and mature model for optimizing their IT and business processes, procurement and
sourcing, and workload and operation scalability and modernization.

About Mphasis
Mphasis’ purpose is to be the “Driver in a Driverless Car” for global enterprises by applying next-generation design, architecture,
and engineering services, to deliver scalable and sustainable software and technology solutions. Customer-centricity is


http://www.mphasis.com/
https://www.mphasis.com/home/services/cloud-computing-services.html
https://www.mphasis.com/home/services/cognitive.html

foundational to Mphasis, and it is reflected in Mphasis’ Front2Back™ Transformation approach. Front2Back™ uses the
exponential power of cloud and cognitive computing to provide a hyper-personalized (C=X2C2™=1) digital experience to clients
and their end customers. Mphasis’ Service Transformation approach helps ‘shrink the core’ through the application of digital
technologies across legacy environments within an enterprise, enabling businesses to stay ahead in a changing world. Mphasis’
core reference architectures and tools, speed and innovation with domain expertise and specialization, combined with an
integrated sustainability and purpose-led approach across its operations and solutions are key to building strong relationships
with marquee clients. Click here to know more. (BSE: 526299; NSE: MPHASIS)

About CoreStack

CoreStack is an Al-powered NextGen Cloud Governance platform that enables enterprises to embrace cloud with confidence,
rapidly achieving intelligent, continuous, and autonomous cloud governance at scale. The company’s portfolio includes two sets
of multi-cloud solutions — CoreStack Governance, a set of governance modules for FinOps, SecOps, and CloudOps, and CoreStack
Assessments, a point-in-time assessment against Well-Architected Framework. CoreStack helps 750+ global enterprises govern
more than $2B in annual cloud consumption. Frost & Sullivan, Forrester, Gartner, S&P Global, and IDC have recognized CoreStack
as an innovator and leader in cloud management. The company is a Microsoft Azure (Legacy) Gold Partner, Amazon AWS
Technology Partner with Cloud Operations Competency, Oracle Cloud Build Partner, and Google Cloud Build Partner. To learn
more, visit www.corestack.io.

For more information, please contact:
Mphasis Corporate Communications

Deepa Nagaraj CoreStack:
deepa.nagaraj@mphasis.com Bala Vishwanath

+1 (646) 424-5160 |+91 9845 256 283 Chief Marketing Officer
Sumana Bhat balav@corestack.io

sumana.bhat@mphasis.com
+91 9902 980 980



https://ind01.safelinks.protection.outlook.com/?url=https://www.mphasis.com/home/our-approach.html&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=VhblXtfwMTTYx+qYVFCrgcAEsLNiMYK9UswkNQ52qOs=&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https://www.mphasis.com/home/our-approach.html&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=VhblXtfwMTTYx+qYVFCrgcAEsLNiMYK9UswkNQ52qOs=&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https://www.mphasis.com/home/our-approach.html&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=VhblXtfwMTTYx+qYVFCrgcAEsLNiMYK9UswkNQ52qOs=&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=http://www.mphasis.com/&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=jGR1Lu9c8Y74hZMgNvO0ROBkLiFqSHAAT6vN3R6W3uE=&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=http://www.bseindia.com/stock-share-price/mphasis-ltd/mphasis/526299/&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=+WPNxc/CGLCDeENn2of5N7VN56NlrzHzgct1Rem5cfs=&reserved=0
https://ind01.safelinks.protection.outlook.com/?url=https://www.nseindia.com/live_market/dynaContent/live_watch/get_quote/GetQuote.jsp?symbol=MPHASIS&data=04%252525257C01%252525257C%252525257Ceae25fd4300f459f46bf08d9d8b1fce5%252525257C0e89a1b187ef4299a101a286ea67bdcf%252525257C0%252525257C0%252525257C637779081248932701%252525257CUnknown%252525257CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0=%252525257C3000&sdata=3AhzGS+M2Wtoke8Cg3QAN1LhhoGtEdjFbzZ49HMoy3M=&reserved=0
http://www.corestack.io/
mailto:deepa.nagaraj@mphasis.com
mailto:sumana.bhat@mphasis.com
mailto:balav@corestack.io

